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Leasing activity in Manhattan's retail market increased to 353,852
square feet during Q2 2023, up 19.3% from Q1 2023. After spiking up
last quarter, vacancy marginally contracted to 5.3% this quarter, though
remains elevated from pre-pandemic lows. The largest transaction
was signed by Life Time Fitness for 53,000 square feet at 1 Penn Plaza.
Market rents have remained relatively stable over the last five quarters,
ending Q2 2023 at $133.60 PSF. The city continues to see signs of
recovery, with subway ridership and Broadway attendance at 70% and
90% of pre-pandemic levels respectively.

MARKET INDICATORS Q2 2023 Q12023 Q4 2022 Q3 2022 Q2 2022
12 Mo. Net Absorption SF (157,895) (200,093) (137,924) 131,056 96,234
Vacancy Rate 5.3% 5.4% 5.0% 4.7% 4.9%
Avg NNN Asking Rate PSF $133.60 $133.75 $134.05 $133.83 $133.20
SF Under Construction 278,000 282,100 267,169 267,169 270,153
Inventory SF 60,016,691 60,012,591 59,956,072 59,956,072 59,958,100
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
l5\l3el\1/vv¥§flz,2l\?$h et 31,106 5F $$i|?f(l)59010',|0§gF Extell [S)z\\//zzgrr:sr?tnéismpany Single-Tenant
ﬁse:\}’/vv\\(/s:l:,1lj;h street 22,500 SF g;;;(;gggg The N‘E.Vveévc\;(r);;I;R(c:)ig:{/Vainland Multi-Tenant
Newa maisE  SS0000 | TekCepteladisos | Mulienent
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
llleP\?vn?otIL?zljj‘Y 53,000 SF Vornado Realty Trust Life Time Fitness
ﬁfé’ﬁ:ﬁ:‘iﬁay 30,000 SF Saul Zabar PC Richard & Sons EA'ZC;;‘;::":S/
335 Eighth Avenue 27779 SF Mutual Redevelopment Lidl US Grocery Store
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https://www.lee-associates.com/offices/office/?id=2420
https://s3.amazonaws.com/buildout-production/users/89028/bio.pdf?1598464489
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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