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The current retail market presents a mixed landscape. Vacancy rates have experienced
a gradual increase in the past year, although they have consistently declined over the
last three years. Construction activity has been steadily growing for three consecutive
years yet remain below the 2019 activity level. Local retailers, particularly restaurants,
grapple with labor shortages and the higher wage expectations of younger employees.
As a result, restaurant workers are increasingly flocking to professions offering better
benefits. However, the market demonstrates resilience and significant potential, evident
through solid sales growth numbers. This dynamic environment offers opportunities for

innovation and improvement, providing a platform for creative entrepreneurs to thrive.

MARKET INDICATORS Q2 2023 Q1 2023 Q4 2022 Q3 2022 Q2 2022

12 Mo. Net Absorption SF (196,448) (517,327) (1,330) (406,392) (257,637)
Vacancy Rate 3.0% 2.9% 2.7% 2.7% 2.8%
Avg NNN Asking Rate PSF $28.90 $28.75 $28.44 $28.07 $27.91
SF Under Construction 563,072 572,690 420,639 598,700 627,908
Inventory SF 180,590,041 180,620,167 180,616,961 180,436,723 180,511,614
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
:5’903—4091 Factoria Boulevard SE 76,207 SF Kimco Re?Ity T&T Supermarket Retailer
ellevue, WA Corporation
g;:gl;s\t/\,/ﬁ;\\/enue S 28,839 SF Sé%:g’:;iﬁg’ Landmark Event Company Arts & Entertainment
17150-17200 Southcenter Parkway 25,000 SF Wig Properties Levi's Retailer
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https://www.lee-associates.com/people/?terms=PROSSER&broker=66740
http://www.lee-associates.com/research/
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\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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