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The Office market in Northern Nevada is not dissimilar to other areas of the country.
There has been a rise in new office space under construction while the area has
experienced negative absorption for the last three quarters. Vacancy has also
increased over that period as well. The silver lining in all of this is that our office market
is not predicated on the large office users. This has kept the market insulated from the
hit many markets have taken when the full floor users have disappeared. Also, Reno
is strategically located near the West Coast, and the relative lease rate comparatives
give this region a great look when office users are looking to relocate to less expensive

areas. The market should remain fairly stable with a good outlook in the near future.

MARKET INDICATORS Q2 2023 Q1 2023 Q4 2022 Q3 2022 Q2 2022

12 Mo. Net Absorption SF (102,157) (139,865) (62,823) 40,048 254,197
Vacancy Rate 10.1% 10.2% 8.3% 7.9% 7.9%
Avg NNN Asking Rate PSF $24.30 $24.27 $24.14 $23.91 $23.74
SF Under Construction 268,021 166,202 417,603 422,731 301,614
Inventory SF 17,481,540 17,481,540 17,195,289 17,183,460 17,183,460
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
gl;lil\ﬁ;:/e Ann Avenue 6,800 SF $$214§56(;('))%(|): Freggzlg;ifgzcifn':;?;’g:lies Class B
N
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
g‘l 52 Mae Ann Avenue 6,788 SF Cooley Trust Little Hands Daycare Healthcare

eno, NV
10345 Professional Circle 6,584 SF Nev Dex Properties Maxim Healthcare Healthcare

Reno, NV
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https://www.lee-associates.com/people/?terms=chamberlain&broker=15700
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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