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South Florida remains in a position of strength, although the vacancy rate has increased
by 0.2 percentage points but the rental rates have continued to rise. There are more
than 12,738,333 SF under construction, but with the scarcity of modern logistics space,
it's expected that a majority of the newly developed space will be absorbed based on
the continued interest of new-to-market companies moving into South Florida. Heavy
leasing activity took place in the market, but in many cases the higher rental rates and
increased operating costs have led to existing tenants relocating to smaller spaces.
Sales volume has slowed, but the market continues to experience price appreciation
despite rising interest rates and speculation of a slowing economy.

MARKET INDICATORS Q2 2023 Q12023 Q4 2022 Q3 2022 Q2 2022
12 Mo. Net Absorption SF 5,764,199 8,778,446 9,905,429 11,555,772 13,517,702
Vacancy Rate 2.4% 2.2% 2.3% 2.4% 2.6%
Avg NNN Asking Rate PSF $16.01 $15.40 $14.26 $13.27 $12.63
SF Under Construction 12,738,333 12,367,034 11,017,981 10,360,768 11,015,766
Inventory SF 475,807,833 474,735,336 473,301,015 471,415,247 469,709,646
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BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
1951 N. Commerce Parkway ECI TN Speciaized Freght Carrers  "opeportaton and
KASigr(:WIITI\F/\[‘?Sth Avenue 115,477 SF Brookfield Properties Usa Bouquet Company, Inc. Flowers Wholesaler
9950 NW 17th Street 106,208 SF Link Logistics Undisclosed Undisclosed
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https://www.lee-associates.com/people/?terms=domsky&broker=70464
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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