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Bakersfield mainly attracts local and domestic investors, however the lack of trades 
in 2023 indicates a slower capital markets environment, but scarcity of available 
space continues to maintain investor interest. There has been a shift in 2023 
from large single-building leases to smaller deals, one lease surpassing 100,000 
SF, a 240,000 SF deal by Sunrise Brands in Q1. Vacancy has increased slightly 
to 5.9%, despite strong net absorption of 420,000 SF year-to-date. However, 
recent quarters slowed, with less than 200,000 SF leased in the 1st half of 2023. 
Development remains strong with 2.5M SF underway and 700K SF delivered in 
the past year, the risk of oversupply is low, as inventory is set to expand by 4.0%.

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022

▲     12 Mo. Net Absorption SF  418,000  356,875  1,600,000 320,760  1,712,725 

▲     Vacancy Rate 5.9% 4.6% 5.3% 4.5% 5.6%

▲     Avg NNN Asking Rate PSF  $9.96  $9.84 $9.72  $9.60  $9.36 

▲     SF Under Construction  2,468,000  1,385,975  1,395,932  601,354  922,144 

▲     Inventory SF  61,920,728  61,639,996  61,800,000  61,200,000  60,900,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

1900 Norris Road
Bakersfield, CA  80,000 SF Meadows Field

Industrial Park Security Contractor Services General Contracting

424-428 California Avenue
Bakersfield, CA  68,000 SF Sill Family Partnership Goodwill Industries Merchandise

100 Sycamore Road
Bakersfield, CA  35,162 SF S. Kuar / S. Singh Undisclosed Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

3830 Saco Road
Bakersfield, CA  168,000 SF $16,500,000

$98.21 PSF
Four Star Fruit, Inc.
Grapeman Farms Class C

2624 Buck Owens Boulevard
Bakersfield, CA  30,715 SF  $2,200,000

$71.63 PSF
Damian Poon
Dennis Andre Class C

3501 Fruitvale Avenue
Bakersfield, CA  8,678 SF  $2,100,000

$241.99 PSF
Raghbir Singh Braich
William C. Vigstrom Class C

https://www.lee-associates.com/people/?terms=brock&broker=134984
https://www.lee-associates.com/offices/office/?id=2430
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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