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With the vast amount of new industrial product scheduled to deliver
soon, vacancy rates in Charleston are climbing from historic lows and are
expected to keep rising as more inventory hits the market. This positions
Charleston as one of the fastest-growing industrial markets in the country,
alongside nearby Savannah. Nearly three-fourths of the new construction is
still available, which might ease the rise in rents as more spaces look to find
tenants. Despite this, institutional-grade deals on fully leased new properties
have continued to close here, indicating that investors remain bullish on
Charleston’s long-term potential.

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022
12 Mo. Net Absorption SF 487,508 (222,154) 1,603,413 1,042,805 1,666,741
Vacancy Rate 6.06% 5.18% 2.82% 1.91% 1.96%
Avg NNN Asking Rate PSF $8.40 $8.82 $8.74 $7.90 $7.64
SF Under Construction 10,419,531 9,896,759 9,007,609 6,955,359 1,597,972
Inventory SF 96,658,431 95,248,059 93,164,301 90,671,813 89,648,104
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TOP SALE TRANSACTIONS BY SF SIZE
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2000858 U000
Ridgoulla sC 505 Saoe? ittt
Fareiesc mewost SEEG M e Clsc
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
;Sﬁﬁg;}l'lg?;g”a' Boulevard 606,880 SF Clarius Partners LLC GXO Logistics Supply Chain
inggiftggointe Industrial Boulevard 305,423 SF CenterPoint GXO Logistics Supply Chain
orth Chestentan g e ZOE T v Neil Brothers Supply Chain

LEE & ASSOCIATES RESEARCH

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=whittemore&broker=91936
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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