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The Denver retail market has softened in recent months due to rising consumer 
debt, inflation, and high interest rates. The vacancy rate of 4.0% still remains very 
low compared to past years. Annual rents are up 0.8% but trailing the national 
average. Retail leasing activity slowed in the 2nd half of the year due to the lack of 
available space. Interest rates continue to put downward pressure on investment 
activity. There is roughly 1.1 million SF of retail space under construction which 
represents 0.7% of the total inventory with just 6% of this space available for 
lease. Strong pre-leasing activity is unlikely to put pressure on vacancies in 2024.

DENVER, CO

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022

▼     12 Mo. Net Absorption SF  1,063,484  1,204,152  1,472,706  1,110,206  931,996 

▼     Vacancy Rate 4.0% 4.1% 3.9% 4.1% 4.4%

▼     Avg NNN Asking Rate PSF  $24.88  $24.93  $25.04  $24.88  $24.67 

▲     SF Under Construction  1,086,961  655,754  712,270  840,882  885,608 

▼     Inventory SF  161,164,606  161,183,727  161,093,394  160,872,105  160,745,004 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

14401 E. Exposition Avenue
Aurora, CO  55,350 SF Heritage Christian 

Center, Inc. Heritage Christian Center Services - Religious 
Organizations 

311 E. County Line Road
Littleton, CO  50,457 SF Prime Management Undisclosed Undisclosed

7360 W. 52nd Avenue
Arvada, CO  41,909 SF NewMark Merrill

Companies Conn's Retailer

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

7225-7325 Wadsworth Parkway
Westminster, CO  139,733 SF  $3,919,488

$28.05 PSF
Sidford Capital LLC

TriGate Capital Multi-Tenant

8501 W. Bowles Avenue
Littleton, CO  138,219 SF  $7,200,000

$52.09 PSF
Undisclosed
Macy’s, Inc. Single-Tenant

6805-7025 W. 88th Avenue
Westminster, CO  100,683 SF  $13,610,824

$135.18 PSF
Sidford Capital LLC

TriGate Capital Multi-Tenant

https://www.lee-associates.com/people/?terms=Hallberg&broker=15458
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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