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The Detroit  industrial market currently has 2 million square feet of speculative 
construction underway. Kansas City-based, Northpoint Development, is currently 
developing 1 million square feet of speculative construction in Harper Woods.  Auburn 
Hills-based, Fanuc Corporation, is currently under construction on a 1.5 million square 
foot facility in Auburn Hills. Detroit-based, Renaissance Global Logistics, expanded 
its footprint at the Wixom Assembly Park in Wixom. Despite the current interest rate 
environment, both rental rates and sale prices have increased, a result of lack of inventory. 
The United Automotive Worker’s strike on the Big Three Automotive Companies has 
instilled some uncertainty, specifically with tier one and tier two automotive suppliers.

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022

▲     12 Mo. Net Absorption SF  7,734,333  5,914,393  4,892,983  5,472,449  2,705,234 

◀ ► Vacancy Rate 3.7% 3.7% 3.9% 3.9% 4.2%

▲     Avg NNN Asking Rate PSF $8.40 $8.37  $8.26  $8.19  $8.09 

▼     SF Under Construction  5,562,870  7,129,419  7,527,541  7,945,169  8,035,521 

▲     Inventory SF  618,739,106  617,033,545  616,860,709  615,853,629  613,888,775 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

28802 Wixom Road
Wixom, MI  306,280 SF Flint Development Renaissance Global Logistics Transportation and 

Logistics

17550 Allen Road
Brownstown, MI 301,100 SF Ford Road Properties Evans Distribution Systems Transportation and 

Logistics

1199 Austin Court
Howell, MI  112,500 SF Commercial Financial 

Management Armaly Brands Manufacturing

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

15100 W. 8 Mile Road
Oak Park, MI  275,401 SF $29,000,000

$105.30 PSF
Founders Properties

The Opus Group Class B

5090 Research Drive
Canton, MI  45,000 SF $9,800,000

$217.78 PSF
Undisclosed

Agazzi Masonry Class A

26111 Northline Road
Taylor, MI  40,414 SF $2,950,000

$72.99 PSF
Undisclosed

Dongwoo Ltd. Class B

https://www.lee-associates.com/people/?terms=savoy&broker=16058
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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