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In the Greenville/Spartanburg retail sector, there has been a consistent 
strengthening trend over the past two years, marked by positive absorption 
rates, a decline in vacancies, and stable pricing. The third quarter witnessed 
a decrease in net absorption, dropping from 120,000 square feet to 874 
square feet, but still in the postitive. Average NNN asking rents experienced 
a minor decline, reaching $12.37 per square foot. Overall vacancy decreased 
thirty basis points in Q3. This positive momentum can be attributed to the 
area’s consistent annual population growth of 1.8%, which continues to drive 
heightened consumer activity. 

GREENVILLE / SPARTANBURG, SC

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022

▼     12 Mo. Net Absorption SF  67,130  495,410  459,164  979,676  803,686 

▼     Vacancy Rate 4.1% 4.4% 4.6% 4.5% 4.5%

▼     Avg NNN Asking Rate PSF  $12.37  $12.41  $13.23  $12.06  $12.02 

▼     SF Under Construction  311,719  315,772  166,240  168,368  199,345 

▼     Inventory SF  67,873,080  67,940,269  67,353,638  67,198,404  66,871,399 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

627 Congaree Road
Greenville, SC  14,503 SF XCXP Operating LP Bintelli Motor Vehicles

410-420 N. Pleasantburg Drive
Greenville, SC 10,130 SF Wong Properties LP Eastside Guitars and Drums Music Accessories 

2710-2712 Anderson Road
Greenville, SC 7,800 SF Garrett & Garrett

Real Estate Genuine Parts Retailer

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

955 E. Wade Hampton Boulevard
Greer, SC  26,620 SF  $9,425,000

$354.06 PSF
Nowell Greer RE 2 LLC

MCE Properties LLC Single-Tenant

2424 Laurens Road*
Greenville, SC  25,250 SF  $9,500,000

$376.24 PSF
Anderson Automotive Group

Toyota of Greer Single-Tenant

2600 Laurens Road
Greenville, SC  20,000 SF  $8,260,000

$413.00 PSF
Classic Greenville Property IFN LLC

Automotive Group Sinlge-Tenant

*Part of a Portfolio Sale

https://www.lee-associates.com/people/?terms=harrill&broker=17987
https://s3.amazonaws.com/buildout-production/users/17987/bio.pdf?1566229789
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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