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Kansas City’s industrial market continues to show positive trends with
asking lease rates growing $0.08 per square foot in Q3 2023 and $0.36
per square foot year-over-year, resulting in an average lease rate of
$6.87 per square foot. Vacancy rates continue to show a small decline
due to the large amount of deliveries of modern bulk space in the
market. However, tenant activity has remained strong with two large
leases being executed this quarter, most notably Panasonic leasing
509,760 +/- square feet, directly north of their future plant in Desoto, KS.

Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022
12 Mo. Net Absorption SF 11,316,250 12,728,133 12,609,179 15,850,159 10,549,362
Vacancy Rate 4.4% 3.9% 3.6% 3.3% 3.7%
Avg NNN Asking Rate PSF $6.87 $6.79 $6.67 $6.58 $6.51
SF Under Construction 12,627,515 14,627,876 13,535,859 12,635,438 18,091,855
Inventory SF 356,818,203 353,466,900 350,295,994 349,116,898 342,428,284
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