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While there are a few proposed projects in the works, the Naples industrial
market remained a supply-constrained trade area with elevated asking
rents. High demand for industrial space pushed average NNN asking rents
to $20.61 per square foot at the close of the third quarter. The East Naples
submarket set the record for rent growth in Southwest Florida with a 43.1%
YQY increase to $20.95 per square foot. Vacancy inched higher with a 10
bps increase from last year but remained historically low. YOY leasing
activity was stronger than 12 months ago despite negative absorption. The
average deal size remained modest in Naples at 2,877 square feet.

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022
Qtrly Net Absorption SF (40,317) 947,965 16,886 (17,091) 31,801
Vacancy Rate 1.2% 0.8% 1.0% 1.1% 1.1%
Avg NNN Asking Rate PSF $20.61 $19.21 $18.50 $15.03 $14.42
SF Under Construction 7,800 22,968 959,968 959,968 959,968
Inventory SF 14,511,236 14,496,068 13,559,068 13,559,068 13,559,068

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
Najoa g Prise Avenue 37,375 SF $22 01 PoF 4227 Enterprioe Aveme, Ine Class C
iii,?e?iprtey et 21,300 SF Sota 25 PO LRPJEZ;Z?a?S;ﬁnLeLrCship Class C
vosw g e o
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
’A\,‘izp7|elir1't:irprise Avenue 7,525 SF 42;3652'?[%].56 Cusano's Bakery Retail Bakery
ai?jef';‘is Lane 7,200 SF FMGNEEELPL”LSSS of Undisclosed Industrial

2975 S. Horseshoe Drive 7200 SF Adler Realty DFO Management Real Estate

Naples, FL
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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