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Overall apartment demand decreased. A slight drop in asking rent 
occurred as leasing activity also slowed. The softening in market 
fundamentals however, may be due to the seasonality of the market 
as summer tends to be a slower period for Southwest Florida. Overall 
vacancy increased year-over-year to 9.7%. Twelve-month absorption 
recorded 429 units, only a 16-unit difference when compared to last 
year. Sales volume slowed. No multifamily sales were transacted in 
third quarter. One of the largest projects expected to deliver this year is 
Everly, a 434-unit Richman Signature community in Naples. 

TOP SALE TRANSACTIONS SALE PRICE NUMBER OF UNITS BUYER / SELLER

NONE TO REPORT

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

Davis Development  $125,106,900 

Phoenix Realty Group LLC  $62,000,000 

Andover Real Estate Partners  $41,500,000 

Atlas Real Estate Partners  $41,500,000 

US Industries Group, Inc.  $30,200,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

Beitel Group  $125,106,900 

Cardinal Capital Partners, Inc.  $83,000,000 

The Dolben Company, Inc.  $62,000,000 

James Birge  $30,200,000 

Four Corners Development Group  $26,500,000 

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022

▼     12 Mo. Absorption Units 429 613 606 553 445

▼     Vacancy Rate 9.7% 10.7% 10.5% 7.9% 8.1%

▲      Asking Rent/Unit ($) $2,280 $2,269 $2,365 $2,409 $2,308

◀ ►  Under Construction Units  1,659  1,659  1,659  1,561  1,847 

◀ ► Inventory Units  13,129  13,129  13,129  12,715  12,429 

https://www.lee-associates.com/people/?terms=SEARLS&broker=81620
https://s3.amazonaws.com/buildout-production/users/62380/bio.pdf?1589399314
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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