I,\LEE& Q3 2023

ASSOCIATES
COMMERCIAL REAL ESTATE SERVICES O MAHA, NE

INDUSTRIAL MARKET OVERVIEW
AMMAR ABU-HAMDA, Associate

Vacancy in the Omaha industrial market during Q3 2023 was 2.3%
and increased 0.5% over the past 12 months. During Q3 2023, there
was a net absorption of 143,281 SF, a net delivery of 324,818 SF and
over 3,668,875 SF under construction. Rents decreased 1.1% from last
quarter and have increased a cumulative 19.4% in the past three years.
The market cap rate for Lincoln was 8.5%, slightly above its trailing three-
year average of 7.9%. Both employment and population have grown in
the past year, the number of jobs has increased 1.3% in the past year,
while the population has grown by 0.9%.

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022

12 Mo. Net Absorption SF 2,003,987 2,951,192 4,436,020 3,492,601 5,557,042

Vacancy Rate 2.3% 2.1% 2.1% 1.5% 1.8%

Avg NNN Asking Rate PSF $7.77 $7.72 $7.63 $7.50 $7.38

SF Under Construction 3,668,875 3,791,693 3,715,288 3,207,646 2,830,749

Inventory SF 106,494,170 106,169,352 106,151,852 103,913,210 103,865,343
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
Zggi(l?lii.n1,:?\15éh 148,229 SF White Lotus Group TryHard Logistics Transportaion
(7)4n(3§h|_a,s}\rl%et 56,600 SF W;Z;ix:réao?:fany Bee Delivers LLC Transportaion
gﬁiﬁ;ﬁgde 41,318 SF Quality Glass & Mirror Metropolitan Utilities District Utilities
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.

4 J; st .’ i -.j L 9 ¥ \ | ’\\\\x I % \;?\‘, ! » 23 = —
] /1 e \\ | 1) R : P e 1 | =
d herein

he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2023 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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