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The North Orange County Office market experienced a modest uptick in 
vacancy rates and rental rates during Q3 2023. The development activity 
remains stagnant, hindered by persistently high construction costs and 
a gradual ascent in vacancy levels. Sales volume and market price per 
square foot have continued to decline since Q4 2022. Economic trends 
indicate further decline is ahead with a high interest rate environment 
and warnings of a looming recession. 

ORANGE COUNTY, CA

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022

▼     12 Mo. Net Absorption SF (18,203) 45,744 (56,911) 69,294 (151,369)

▲     Vacancy Rate 5.9% 5.7% 6.0% 5.5% 6.8%

▲     Avg FSG Asking Rate PSF $25.68 $25.57 $25.50 $25.42 $25.58 

◀ ► SF Under Construction 15,000 15,000 35,000 35,000 38,850

◀ ► Inventory SF 12,229,282 12,229,282 12,209,282 12,214,270 12,307,156

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

2601 Saturn Street
Brea, CA 8,454 SF Shuyu Zheng Undisclosed Undisclosed

110 E. Wilshire Avenue
Fullerton, CA 8,292 SF BH Properties LLC Undisclosed Undisclosed

2190 Towne Centre Place
Anaheim, CA 8,202 SF Pendulum Property 

Partners Undisclosed Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

1237 S. Euclid Street
Anaheim, CA 5,328 SF $1,343,000

$252.06 PSF
Luan H. Phan

Clyde L. Edwards Class C

745 S. Brea Boulevard
Brea, CA 3,852 SF $1,180,000

$306.33 PSF
Van Buu Le & Hang K Living Trust

Sunwoo Merchant Marine America, Inc Class C

611 S. Euclid Street
Fullerton, CA 2,185 SF  $1,500,000

$686.50 PSF 
Joon Kim Chiropractic

Bee Investment, Inc. Class B

https://www.lee-associates.com/people/?terms=manassero&broker=71435
https://www.lee-associates.com/people/?terms=larimore&broker=21810
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2023 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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