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The industrial market in the Philadelphia region has witnessed a consecutive four-quarter
increase in vacancy, primarily attributed to several key factors. This quarter, absorption
amounted to 2.2 MSF, marking a significant decline from the modest 7.9 MSF absorbed
in Q2 2023. Meanwhile, new construction deliveries remained steady at 13 MSF.
Consequently, the vacancy rate increased 69 bps. Nevertheless, with a slowdown in
construction activity coinciding with a sustained demand for industrial space, it's clear that
the Philadelphia region is poised for an uptick in absorption in the near future. Overall,
these trends underscore the enduring strength of the region’s core industrial locations,
reaffirming its trajectory of sustained growth in Q4 2023 and moving into 2024.

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022
12 Mo. Net Absorption SF 29,349,344 37,746,335 42,548,591 41,833,344 40,698,118
Vacancy Rate 5.30% 4.61% 4.19% 4.08% 3.90%
Avg NNN Asking Rate PSF $8.56 $8.86 $8.65 $8.26 $8.04
SF Under Construction 36,239,981 36,667,827 43,508,017 48,870,408 56,226,412

Inventory SF 1,309,895,769
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TOP SALE TRANSACTIONS BY SF

SIZE

1,335,822,374
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SALE PRICE

1,317,550,572 1,297,240,329 1,279,460,619
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BUYER / SELLER BUILDING CLASS

Gatlotom A 470,000 SF $108.51 75T Blvoater Property Group LLC. Class A
Z(;?riii’tliiergclgxn 280,000 5F 513?0888 lggl(:) Kohlberg KEri/—li—sEF:oekt)irrts &CoLP Class A
LilliyiS:l:aPnARoad 152,625 SF %1;17%257#05(;0 Koh|bergsxaciilsnsg§ter:sl &Co LP Class A

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
&307u9nfcl)agizzjuprgmit Road 1,204,494 SF Newland capital Group All Freight 3PL
E:t;eHZL:gony, PA 921,356 SF EQT Exeter ID Logistics 3PL

River Road and West Saylor Avenue 868,000 SF Mericle Commercial Undisclosed Construction Materials

Jenkins Township, PA
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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e \

b




	Table of Contents
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - FL, Miami
	Industrial - GA, Atlanta
	IIndustrial - IL, Chicago
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Durham
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Charleston
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - CA, LA - San Gabriel Valley
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MD, South Columbia
	Office - NC, Durham
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Charleston
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - CA, LA - Tri-Cities
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - IL, Chicago
	Retail - NC, Durham
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Charleston
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Durham
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle

	00. Back Cover.pdf
	Table of Contents
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - FL, Miami
	Industrial - GA, Atlanta
	IIndustrial - IL, Chicago
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Durham
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Charleston
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - CA, LA - San Gabriel Valley
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MD, South Columbia
	Office - NC, Durham
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Charleston
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - CA, LA - Tri-Cities
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - IL, Chicago
	Retail - NC, Durham
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Charleston
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Durham
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle



	Button 2: 
	Page 1: 

	View Market Research: 
	Page 1: 

	View Our Properties: 
	Page 1: 

	Visit Our Website: 
	Page 1: 



