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The rise in interest rates has yet to slow down construction in the Northern 
NV market. However, the preleased space for the under construction 
market has decreased and there seems to be a rise in the sublease 
market.  All of these facts would indicate a slowing of this market, 
however, extremely recent activity would indicate otherwise. The activity 
in the purchase of raw land reflects the strength of this market along 
with the diminishing availability of property.  Our location, as proximate 
to all parts of the West Coast, will not only support the strength of the 
market, but should keep it rising in the foreseeable future.

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022

▼     12 Mo. Net Absorption SF 4,283,322 5,282,614 5,491,393 3,689,315 5,096,337 

▲     Vacancy Rate 4.0% 3.8% 3.2% 3.0% 3.1% 

▲     Avg NNN Asking Rate PSF  $9.17  $9.13  $9.04  $8.92  $8.74 

▲     SF Under Construction 6,190,677 5,714,091 4,510,370 6,407,854 6,199,019 

▲     Inventory SF 114,126,774 113,439,494 111,860,634 109,137,922 108,704,877 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

905-1486 Southern Way
Sparks, NV  95,200 SF The Bendetti Company Allstate 3PL

1910 S. McCarran
Reno, NV  40,200 SF Reno Land Full Tilt Logistics

800-890 E. Glendale
Sparks, NV  35,886 SF Selective Real Estate 

Investments Undisclosed Warehousing

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

14291 Lear Boulevard
Reno, NV  147,638 SF  $15,000,000

$101.60 PSF
Jensen Precast
Russ McGrane Class B

4775 Aircenter Circle
Reno, NV  115,000 SF  $15,686,000

$136.40 PSF
New Mountain Capital
Tessco Technologies Class B

4835 Longley Lane
Reno, NV  19,498 SF  $5,300,000

$271.82 PSF
Clark Buildings LLC

James Belosic Class C

https://www.lee-associates.com/people/?terms=chamberlain&broker=15700
https://s3.amazonaws.com/buildout-production/users/15700/bio.pdf?1580493980
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2023 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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