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Therise in interestrates has yetto slow down construction inthe Northern
NV market. However, the preleased space for the under construction
market has decreased and there seems to be a rise in the sublease
market. All of these facts would indicate a slowing of this market,
however, extremely recent activity would indicate otherwise. The activity
in the purchase of raw land reflects the strength of this market along
with the diminishing availability of property. Our location, as proximate
to all parts of the West Coast, will not only support the strength of the
market, but should keep it rising in the foreseeable future.

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022

12 Mo. Net Absorption SF 4,283,322 5,282,614 5,491,393 3,689,315 5,096,337
Vacancy Rate 4.0% 3.8% 3.2% 3.0% 3.1%
Avg NNN Asking Rate PSF $9.17 $9.13 $9.04 $8.92 $8.74
SF Under Construction 6,190,677 5,714,091 4,510,370 6,407,854 6,199,019
Inventory SF 114,126,774 113,439,494 111,860,634 109,137,922 108,704,877

NET ABSORPTION, NET DELIVERIES, & VACANCY

8,000,000
7,000,000
6,000,000
5,000,000
4,000,000
3,000,000
2,000,000

1,000,000

2013 2014 2015 2016 2017 2018

mm Net Absorption  mm Net Deliveries — Vacancy ~— U.S. Vacancy

2019 2020 2021 2022

9%

8%

7%

6%

5%

4%

3%

2%

L

0 0%

UNDER CONSTRUCTION
10% 10,000,000
9,000,000
8,000,000

7,000,000

6,000,000
5,000,000
4,000,000
3,000,000

2,000,000
1,000,000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023YTD

2023 YTD

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
Zgg;llisl\?\?OUthern Way 95,200 SF The Bendetti Company Allstate 3PL
éZlgISN\I\//IcCarran 40,200 SF Reno Land Full Tilt Logistics
800-890 E. Glendale 35,886 SF Selective Real Estate Undisclosed Warehousing
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https://www.lee-associates.com/people/?terms=chamberlain&broker=15700
https://s3.amazonaws.com/buildout-production/users/15700/bio.pdf?1580493980
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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