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The Greater Toronto Area’s thriving industrial sector is driven by its strategic
location, robust transportation networks, and diverse economy which encompasses
warehouses, distribution centers, manufacturing facilities, and flex spaces. Recent
years have seen surging demand, fueled by population growth, e-commerce
expansion, logistics needs, and increased manufacturing. The online retail boom
has driven demand for large-scale warehouses and distribution centers, leading to
limited property availability and rising lease rates. This trend is expected to continue
unless more industrial space is developed. However, geographic constraints and
zoning challenges may hinder growth.

MARKET INDICATORS Q3 2023 Q2 2023 Q1 2023 Q4 2022 Q3 2022

12 Mo. Net Absorption SF 8,782,991 6,413,277 6,596,340 6,035,265 5,713,034
Vacancy Rate 1.2% 1.3% 1.2% 1.0% 1.0%
Avg NNN Asking Rate PSF $19.33 $18.84 $18.17 $17.46 $16.71
SF Under Construction 26,295,185 27,317,395 28,343,583 29,618,433 28,989,980
Inventory SF 865,876,482 863,377,068 860,924,569 857,738,330 855,506,964
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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