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Vancouver has one of the lowest office vacancies in North America but is still
feeling the effects of 12% vacancy in the downtown core in Q4. For the firsttime in
two decadesthere is atenant’s market here, which makes ita greattime for lessees
to evaluate their lease and take advantage. Although landlords are reluctant to
decrease rates, they are highly motivated to provide other concessions in lease
negotiations, improve their buildings, and offer amenities where possible. Even
with high vacancies and lower demand, class A space continues to dominate the
market. There is a flight to quality happening, and a need for superior space that
encourages workers back to the office.

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022
12 Mo. Net Absorption SF (561,000) (179,000) (247,000) (681,241) (108,993)
Vacancy Rate 9.00% 8.70% 9.20% 14.06% 5.99%
Avg NNN Asking Rate PSF $23.40 $24.12 $24.36 $23.64 $23.64
SF Under Construction 4,382 13,993 9,611 50,000 50,000
Inventory SF 16,246,282 16,082,343 16,037,568 15,966,788 15,966,788
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SALE PRICE BUYER / SELLER BUILDING CLASS
$10,000,000 County of Kern Class B
$190.00 PSF Community Action Partnership

$8,300,000 KC Electrical Journeyman Class B
$183.00 PSF Chevron Corp.

$3,860,000 KC Board of Education Class B
$145.00 PSF Crox LLC ass
LANDLORD TENANT TENANT INDUSTRY
Linmar LLC Kern Regional Center Healthcare/

Government

Inclusion Film Workshop Film / TV Education

Undisclosed Medical

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=brock&broker=134984
https://www.lee-associates.com/people/?terms=MCCHESNEY&broker=20906
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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