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Vacancy in the Bakersfield retail market is 4.6% and has decreased 0.3%
over the past 12 months. Rents are around $19.40/SF, which is a 3.8%
increase from where they were a year ago. In the past three years, rents
have increased a cumulative 12.1%. In the past 12 months, 104 sales
have taken place. Sales have averaged $172/SF, and the estimated value
for the market as a whole is $220/SF. The market cap rate for Bakersfield
has edged down to 6.5%, marginally lower than its trailing three-year
average of 6.6%.

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022
12 Mo. Net Absorption SF (40,300) (93,100) (38,200) (141,882) 18,315
Vacancy Rate 4.60% 4.20% 4.90% 5.05% 4.63%
Avg NNN Asking Rate PSF $19.40 $19.30 $19.08 $18.72 $18.48
SF Under Construction 140,000 155,165 155,382 156,334 137,071
Inventory SF 33,779,830 33,459,546 33,739,059 33,686,169 33,686,169
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
é;;géﬁeﬁ’a& Drive 11,232 SF Dovik LLC Hope the Mission Church
Eiﬁirngcgsljgg()lyc? (ngzrg:(r:r_ezgki‘ 10,000 SF Fernwood Capital LLC Five Below Apparel

Niles Center - 5951-6025 Niles Street 9,000 SF 5905 Niles LLC Family Dollar Retail / Grocery
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https://www.lee-associates.com/people/?terms=brock&broker=140501
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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