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All industrial-related employment had year-over-year growth except for the 
manufacturing industry, which saw a -1.2% YOY decline in jobs. Industrial demand 
remained strong at yearend despite rising vacancy. Asking rates rose across all Lee 
County submarkets with significant industrial inventory. The overall industrial asking 
rental rate ended fourth quarter 2023 at $13.09 per square foot (psf )-the highest 
quarterly average ever recorded for the market. This registered a 19.3% annual 
increase in YOY rent growth for Lee County, marking another consecutive double-digit 
jump. Overall vacancy increased 320 basis points to 3.9%. The construction pipeline 
remained robust with another wave of new supply expected to deliver in 2024.

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022

▲     Qtrly Net Absorption SF  741,609  (5,730)  256,453  455,968  389,312 

▲     Vacancy Rate 3.9% 1.9% 1.2% 0.7% 0.7%

▲     Avg NNN Asking Rate PSF $13.06 $12.88 $12.57 $11.15 $10.94

▼     SF Under Construction  2,521,570  3,939,663  4,178,874  4,261,975  3,349,388 

▲     Inventory SF  40,164,576  38,634,623  38,281,534  37,828,290  37,539,622 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

6135 Tri County Commerce Way
Fort Myers, FL 56,707 SF Glenstar/Columnar American Bottling Company Food & Beverage

16101 Parallel Drive
Fort Myers, FL  28,450 SF Geis Development Frigid Rigid Cooler Manufacturer

2443 Rockfill Road
Fort Myers, FL  25,400 SF Lee Family Trust JR & Co. Inc. Construction 

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

15485 S. Tamiami Trail 
Fort Myers, FL  123,438 SF $15,500,000

$125.57 PSF
General RV Center

Lenny’s Furniture Warehouse, Inc. Class C

710 & 730 NE 19th Place
Cape Coral, FL  58,929 SF $9,000,000

$152.73 PSF
84 Properties LLC 
CC Home Builders Class B

10061 Amberwood Road
Fort Myers, FL 21,107 SF $2,800,000

$132.66 PSF
LNMT Amberwood 2 LLC

Skyline Group Class B

https://www.lee-associates.com/people/?terms=searls&broker=81620
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2023 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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