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All industrial-related employment had year-over-year growth except for the
manufacturing industry, which saw a -1.2% YQY decline in jobs. Industrial demand
remained strong at yearend despite rising vacancy. Asking rates rose across all Lee
County submarkets with significant industrial inventory. The overall industrial asking
rental rate ended fourth quarter 2023 at $13.09 per square foot (psf )-the highest
quarterly average ever recorded for the market. This registered a 19.3% annual
increase in YOY rent growth for Lee County, marking another consecutive double-digit
jump. Overall vacancy increased 320 basis points to 3.9%. The construction pipeline
remained robust with another wave of new supply expected to deliver in 2024.

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q12023 Q4 2022
Qtrly Net Absorption SF 741,609 (5,730) 256,453 455,968 389,312
Vacancy Rate 3.9% 1.9% 1.2% 0.7% 0.7%
Avg NNN Asking Rate PSF $13.06 $12.88 $12.57 $11.15 $10.94
SF Under Construction 2,521,570 3,939,663 4,178,874 4,261,975 3,349,388
Inventory SF 40,164,576 38,634,623 38,281,534 37,828,290 37,539,622
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SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
!f—');iSI\/-Ir}:ie?s(,)LliEty Commerce ey 56,707 SF Glenstar/Columnar American Bottling Company Food & Beverage
;Sr‘]‘col\ll/ly?rrsajlll:el_l Drive 28,450 SF Geis Development Frigid Rigid Cooler Manufacturer
2443 Roclfill Road 25,400 SF Lee Family Trust JR&Co. Inc. Construction
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.

4 J; st .’ i -.j L 9 ¥ \ | ’\\\\x I % \;?\‘, ! » 23 = —
] /1 e \\ | 1) R : P e 1 | =
d herein
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