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Cap rates continue to creep up slowly while occupancy and rental 
rates remain relatively steady.  In the 4th Quarter, new construction has 
decreased again. Interest rates are constipating new development and 
investment sales. Multi-tenant assets are attracting more attention as 
single-tenant investments’ values are being diminished by rising interest 
rates.

KANSAS CITY, KS

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022

▲     12 Mo. Net Absorption SF  705,830  687,618  1,116,245  1,281,332  1,573,129 

▼     Vacancy Rate 4.2% 4.3% 410.0% 4.1% 4.2%

▲     Avg NNN Asking Rate PSF  $17.80  $17.64  $17.52  $17.32  $17.10 

▼     SF Under Construction  474,480  617,761  812,962  819,422  673,559 

▲     Inventory SF  132,812,333  132,591,697  132,389,384  132,278,387  132,158,880 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

16540 W. 119th Street
Olathe, KS  75,000 SF AVG Partners Subaru of Olathe Auto Dealer

11900 Metcalf Avenue
Overland Park, KS  40,000 SF Legacy OC LLC Whole Foods Market Grocery

11311 Shawnee Mission Parkway
Shawnee, KS  36,700 SF Parway VF LLC Genesis Health Club Gym

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

4023 S. Noland Road
Independence, MO  161,234 SF  Undisclosed Wally's

World Class Property Company
Development Site for 

Travel Center

11524-11610 W. 95th Street
Overland Park, KS  111,031 SF  Undisclosed Lormax Stern

DRA Advisors Multi-Tenant

601-625 SW Hwy 40
Blue Springs, MO  86,328 SF  Undisclosed Brian Winberry

Linda Theresa & Robert Williams Multi-Tenant

https://www.lee-associates.com/people/?terms=SEABAUGH&broker=146136
https://www.lee-associates.com/offices/office/?id=2395
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2023 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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