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The Lincoln office market ended the 4th quarter with a vacancy rate 
of 7.6%. That is 1.3% higher than it was a year ago. The vacancy rate 
for class A buildings is 5.2%, leaving a demand for top-notch office. 
Roughly 110,000 square feet is under construction in the Lincoln 
market. Throughout 2023, there was a total of 32 sales in the office 
sector, with an average price of $121 per square foot. 

LINCOLN, NE

MARKET INDICATORS Q4 2023 Q3 2023 Q2 2023 Q1 2023 Q4 2022

▼     12 Mo. Net Absorption SF (174,805) (102,466) 95,335 93,875 111,021 

▲     Vacancy Rate 7.6% 7.1% 6.4% 6.4% 6.2% 

▲     Avg NNN Asking Rate PSF $19.42 $19.37 $19.31 $19.20 $19.02 

▼     SF Under Construction 110,512 157,332 166,332 196,332 159,512 

▲     Inventory SF 18,796,817 18,749,997 18,740,997 18,710,997 18,710,997 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

3800 NW 12th Street
Lincoln, NE  23,500 SF IL Partners OPTK Technology

2021 N. Street
Lincoln, NE  7,730 SF Nelnet Undisclosed Undisclosed

6333 Apple Way
Lincoln, NE  7,296 SF Nguyen Nguyen ABA Inc. Admin Support

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

8211 Yankee Woods Drive
Lincoln, NE  9,000 SF $1,300,000

$144.44 PSF
Lockhart Holdings

TC Accomodator 312 Class B

100 S. 13th Street
Lincoln, NE  7,781 SF $1,400,000

$179.93 PSF
Hoppe Development

Downtown Community Dev. Class B

811 S. 13th Street
Lincoln, NE  3,500 SF $375,000

$107.14 PSF
Undisclosed

Kona Holdings Class C

https://www.lee-associates.com/people/?terms=pearson&broker=116457
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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