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In Atlanta, the demand for retail space has surpassed supply, resulting in
a low vacancy rate of 5%, a mere 10 basis point uptick from last quarter.
This is driven by the region’s diverse economy, positive demographic
shifts, and a scarcity of large-scale speculative developments. Tenants
are actively occupying available space, and due to limited new
constructions, high occupancy rates, and increased retail sales, landlords
retain significant pricing leverage.

MARKET INDICATORS Q12024 Q4 2023 Q3 2023 Q2 2023 Q1 2023
12 Mo. Net Absorption SF 512,822 365,575 1,639,294 1,989,472 1,824,662
Vacancy Rate 5.0% 4.9% 5.0% 5.1% 5.3%
Avg NNN Asking Rate PSF $18.17 $18.38 $18.57 $17.90 $18.69
SF Under Construction 230,631 428,237 577,642 727,125 650,187
Inventory SF 186,480,443 185,881,047 185,893,809 208,461,554 208,381,554

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
*Part of a Portfolio Sale

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

,l\(l)glfjrzl/t?téie Parkway 68,904 SF Environs LLC Julio Jones Kia Retailer

ﬁ/léa?;?egjyllgz\Highway SW 65,927 SF Four Plus Corporation Belk Retailer

950 W. Marietta Street NW 45,468 SF Third & Urban Undisclosed Undisclosed

Atlanta, GA
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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