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Charlotte is still a growing industrial market, despite the softer economy, 
slowing leasing activity, and supply expansion of 14.7 million SF currently under 
construction. In first quarter, new deliveries outpaced absorption, creating 
opportunities and incentives for suppliers, distributors, and manufacturing 
operations. Over the last few years approximately two hundred advanced 
manufacturing companies have expanded or moved to the Charlotte metro. 
Additionally, reshoring of US manufacturing jobs may continue to expand the 
manufacturing base by more than 10 percent over the next decade, per NAIOP 
research.

MARKET INDICATORS Q1 2024 Q4 2023 Q3 2023 Q2 2023 Q1 2023

▼     12 Mo. Net Absorption SF  3,939,954  6,659,516  10,037,405  9,814,166  10,518,203 

▲     Vacancy Rate 7.33% 6.10% 5.40% 5.20% 5.10%

▲     Avg NNN Asking Rate PSF $9.24 $9.14 $9.07 $8.86 $8.52 

▼     SF Under Construction  14,799,047  17,396,841  17,735,010  18,708,889  18,708,889 

▲     Inventory SF  376,855,818  373,052,068  370,471,272  367,685,820  363,944,385 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

1533 Galleria Boulevard
Rock Hill, SC  175,822 SF INDUS Realty Trust UPS Global Supply

Chain Management

7435 IBM Drive
Charlotte, NC  87,611 SF Accesso Partners Barrday BarrMax Manufacturing

5033 Sirona Drive
Charlotte, SC  15,885 SF Prologis Universal One Limited Healthcare &

Technology

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

3700 Display Drive
Charlotte, NC  465,323 SF  $40,500,000

$87.04 PSF
Welcome Group

Link Logistics Real Estate Class B

10021 Westlake Dr. Schaefer Bldg 1
Charlotte, NC  177,109 SF  $18,750,000

$105.87 PSF
Octapharma Plasma 

Schaefer Systems International Class A

Scarlet Oak 8700 Red Oak Boulevard
Charlotte, NC  77,797 SF  $11,000,000

$141.00 PSF
JV Somerset Properties  & ABR

Griffin Partners Class B

https://www.lee-associates.com/people/?terms=Pieratt&broker=185561
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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