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The Inland Empire West submarket saw extraordinary Tenant activity given
overall current market conditions. Three lease transactions over 1M square feet
were executed in the first quarter of this supposedly tumultuous year. These
substantial deals heavily contributed to the positive net absorption seen in Q1.
Vacancy continues to tick up as the development pipeline trends down. A few
prominent investment sales occurred, with a Class A building trading hands at
completion and Goodyear Tire completing a Sale-Leaseback. Asking rates are
compressing largely due to the substantial amount of discounted sublease space
available.

MARKET INDICATORS Q1 2024 Q4 2023 Q3 2023 Q2 2023 Q1 2023

Qtrly Net Absorption SF 3,518,076 3,782,953 2,372,610 (1,327,177) (341,964)

Vacancy Rate 4.26% 3.93% 3.50% 3.09% 1.33%

Avg NNN Asking Rate PSF $16.20 $17.27 $18.84 $20.28 $20.47

SF Under Construction 11,497,705 14,152,366 18,587,253 20,988,000 25,562,676

Inventory SF 365,894,032 363,615,462 361,829,546 359,917,966 359,568,117
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
Fortone, CA 118,984 ¢ $43038PSF  Mclood Properton Fomtana LiC. Class B
s mossr S50
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
j’:rzuopgl\i,':ﬁiry,[)&e 1,025,132 SF CT Realty / PGIM Amazon E-Commerce
A(rjon(?fgrisc.)yHég\nner Avenue 1,003,918 SF Dermody Properties Amazon E-Commerce
;;i?;ngitcru: Avenue 1,003,592 SF Alere Property Group elogistics Logistics
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https://www.lee-associates.com/offices/office/?id=2421
https://www.lee-associates.com/people/?terms=angelica&broker=15608
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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