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The Inland Empire West submarket saw extraordinary Tenant activity given 
overall current market conditions. Three lease transactions over 1M square feet 
were executed in the first quarter of this supposedly tumultuous year. These 
substantial deals heavily contributed to the positive net absorption seen in Q1. 
Vacancy continues to tick up as the development pipeline trends down. A few 
prominent investment sales occurred, with a Class A building trading hands at 
completion and Goodyear Tire completing a Sale-Leaseback. Asking rates are 
compressing largely due to the substantial amount of discounted sublease space 
available.

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q1 2024 Q4 2023 Q3 2023 Q2 2023 Q1 2023

▼     Qtrly Net Absorption SF  3,518,076  3,782,953  2,372,610  (1,327,177)  (341,964)

▲     Vacancy Rate 4.26% 3.93% 3.50% 3.09% 1.33%

▼    Avg NNN Asking Rate PSF  $16.20  $17.27  $18.84 $20.28 $20.47 

▼     SF Under Construction  11,497,705  14,152,366  18,587,253  20,988,000  25,562,676 

▲     Inventory SF  365,894,032  363,615,462  361,829,546  359,917,966  359,568,117 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

6120 Clinker Drive
Jurupa Valley, CA  1,025,132 SF CT Realty / PGIM Amazon E-Commerce

4000 S. Hamner Avenue
Ontario, CA  1,003,918 SF Dermody Properties Amazon E-Commerce

11281 Citrus Avenue
Fontana, CA  1,003,592 SF Alere Property Group eLogistics Logistics

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

13600 Napa Street
Fontana, CA  118,984 SF  $75,000,000

$630.34 PSF
Up Trucking & Logistics Solutions
McLeod Properties Fontana LLC Class B

8545 Pecan Avenue
Rancho Cucamonga, CA  98,685 SF  $33,750,270

$342.00 PSF
Pecan Ave LLC

Xebec Realty Partners Class A

13351 12th Street
Chino, CA  67,315 SF  $25,000,000

$371.39 PSF
First Industrial Realty

Goodyear Tires Class C

https://www.lee-associates.com/offices/office/?id=2421
https://www.lee-associates.com/people/?terms=angelica&broker=15608
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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