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The Orlando industrial market kicked off 2024 on a positive note,
sustained by robust tenant demand. Despite a gradual uptick in vacancy
attributed to new deliveries, net absorption remained consistently
strong. Notably, sublease square footage showed no significant change,
indicating a positive trend as tenants reassess their spatial needs.
Looking ahead to an election year, no major shifts are anticipated, butwe
remain vigilant, particularly regarding large-scale properties, and keep a
watchful eye on the broader national and global economic landscape.

Q12024 Q4 2023 Q3 2023 Q2 2023 Q1 2023
12 Mo. Net Absorption SF 1,989,458 1,306,680 2,677,278 3,351,899 3,661,277
Vacancy Rate 5.4% 5.3% 4.1% 3.9% 3.7%
Avg NNN Asking Rate PSF $8.45 $8.50 $8.84 $10.18 $11.34
SF Under Construction 5,758,635 3,722,513 5,845,569 6,052,119 6,094,049
Inventory SF 133,309,665 128,458,121 126,167,823 125,884,653 125,028,275
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TOP SALE TRANSACTIONS BY SF SIZE

SALE PRICE

BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
éeﬂanM;i,F;Erida Drive 167,242 SF EastGroup Pinto Transport, Inc. Traercs)g?sr;?;ison/
?)zr?aonndin:;l)_y Road 151,791 SF Alpha Industrial Cort Furniture Furnist:rr\t;:‘if:ntal
1091 Gills Drive 141,680 SF GLP Best Cheer Stone Manufacturing
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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