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The marketin PhiladelphiaMSAshowssignificantactivityand trends as of Q2 2024. While
the market is still seeing continued demand, activity has slowed compared to previous
quarters. The 12-month net absorption at the end of Q2 was 8.57 million SF, compared
to Q12024's21.61 million SF.Vacancy rates rose slightly to 6.67% from 5.95%in Q1.The
average NNN asking rate is $8.80 PSF annually. Under construction space increased

to 30.88 million SF, reflecting ongoing development. Historical data reveals consistent
growth in net absorption, deliveries, and construction, emphasizing the market’s
dynamism and resilience. Significant transactions demonstrate investor confidence,

stimulate economic growth, and enhance the recent toughness of market liquidity.

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023
12 Mo. Net Absorption SF 8,573,383 21,611,858 24,383,987 29,349,344 37,746,335
Vacancy Rate 6.67% 5.95% 5.60% 5.30% 4.61%
Avg NNN Asking Rate PSF $8.80 $8.74 $8.36 $8.56 $8.86
SF Under Construction 30,875,949 27,090,167 26,571,599 36,239,981 36,667,827
Inventory SF 1,336,818,034 1,333,655,485 1,324,336,022 1,309,895,769 1,335,822,374

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

e wos SIS Soen Componie

ﬁ/%(c)ilzlt.oL\J/\r/WrL,o;:treet 251,200 SF 513?102?33!9 Enduranfv\en;?eal Estate Class A

iﬁzzloﬂsr:,lel:’kcourt 105,000 5 %?221245!7523502 HiIIwoodcgke)\?;lzr;iee:;eéompa ny Class A

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

230.1 'IndL_J”strig)IA\Booulevard 1,029,600 SF Prologis Wakefern Food Corp. Food&Beverage
rainigsvilie,

Z:a(':f(‘f‘/'i'llif’;§ 1,014,913 SF NorthPoint ID Logistics 3PL

?a';la;‘f;j”e 955,935 SF G'adsg;rlgocr‘;;“om‘erda' Hub Group Trucking 3PL

LEE & ASSOCIATES RESEARCH LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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