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Savannah continuesto ride the supply wave as nearly 3 million square feet
of new inventory hit the market this quarter, further elevating vacancies.
However, demand remains strong with robust leasing activity. The Port of
Savannah has seen an increase in container trade every month in 2024
compared to 2023. GPA's performance in May improved by 11% over
April's numbers. With consumer spending still active and anticipated
elevated port activity for the remainder of the year, Savannah'’s industrial
market is experiencing positive and sustained momentum amid rising
vacancy.

MARKET INDICATORS Q2 2024 Q1 2024 Q4 2023 Q3 2023 Q2 2023
12 Mo. Net Absorption SF 12,152,385 11,431,165 15,331,772 13,046,332 12,793,350
Vacancy Rate 11.4% 10.9% 8.9% 8.1% 4.8%
Avg NNN Asking Rate PSF $7.57 $7.20 $7.28 $7.78 $7.12
SF Under Construction 11,738,538 12,605,640 9,865,055 18,705,725 17,192,429
Inventory SF 134,720,573 129,114,775 126,123,239 117,972,526 101,485,288

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
e T
;g\ja':;‘wl:}?)éx Bldg 10 413,230 5F ;5?327;3510822 Scanneﬁ\l/)\iiperties Class A

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
;ionOCOOSIaéiway Parkway 380,000 SF Broe Group Aertssen Trac\faprzggﬂz?];nd
ggi w:r:?ﬁgaﬂ?g&ade Parkway 350,933 SF Safaveih, Inc. Undisclosed Undisclosed
605 Expansion Boulevard 331,200 SF Prologis Veteran Carriers, Inc. Transportation and

Port Wentworth, GA Warehousing
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https://www.lee-associates.com/people/?terms=hunt&broker=12846
https://s3.amazonaws.com/buildout-production/users/93944/bio.pdf?1604523638
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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