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Boise’s industrial market remained active in Q3 2025, with net 
absorption at 36,572 SF and the vacancy rate increasing to 9.0%. 
Asking NNN rents climbed to $12.68 PSF annually, reflecting healthy 
demand even as construction activity continued. Over 4.45 million SF is 
currently underway, indicating that developers remain confident in the 
market’s fundamentals despite the slow absorption pace compared to 
last quarter. While vacancy has edged higher, rental rates and robust 
construction point to ongoing optimism in Boise’s industrial sector.

MARKET INDICATORS Q3 2025 Q2 2025 Q1 2025 Q4 2024 Q3 2024

▼    12 Mo. Net Absorption SF  36,572  713,311  1,299,734  2,382,118  2,739,055 

▲     Vacancy Rate 9.00% 8.80% 8.20% 7.20% 7.30%

▲     Avg NNN Asking Rate PSF  $12.68  $12.12  $12.01  $11.04  $10.37 

▲     Sale Price PSF  $233.00  $224.00  $200.00  $159.00  $198.00 

▲     Cap Rate 5.83% - - 6.03% -

▲     Under Construction SF  4,454,477  3,482,593  2,591,207  2,136,478  2,328,715 

▲     Inventory SF  63,641,979  63,535,303  63,066,535  62,692,527  62,392,670 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

15861 McDermott Road
Nampa, ID 340,848 SF AT Industrial DHL Distribution &

Logistics

16810 Northside Boulevard
Nampa, ID 260,000 SF Adler Industrial Amalgamated Sugar Food Manufacturing

4315 Skyway Street
Caldwell, ID 36,348 SF Lincoln Property

Company Findlay Food Coatings Industrial Food User

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

7017 S. Eisenman Road
Boise, ID 171,470 SF Contact Broker LBA Logistics

Red River Commerce Center LLC Class A

16693 Madison Road - Building C
Nampa, ID  115,008 SF  $21,000,000

$182.60 PSF
Given Family Trust

LDK Ventures Class A

8300 Birch Lane
Nampa, ID  80,460 SF Contact Broker FNLR Ion Nampa LLC

Bow River Capital Class A

https://www.lee-associates.com/people/terms/Curtis/broker/river-curtis-212604/
https://s3.amazonaws.com/buildout-production/users/93944/bio.pdf?1604523638
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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