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The Cincinnati Multifamily Market report for Q2 2025 highlights that vacancies 
in the region have stabilized at 7.5%. Rent growth has remained steady, around 
2.3% over the past year. In 2024, Cincinnati rose into the top 10 markets for YOY 
rent growth, one of the few Midwest metros to achieve this ranking. The average 
effective monthly rent payment in Q2 2025 stood at $1,335, a 2.3% increase 
YOY mainly driven by rising rents in the suburbs. The construction pipeline is 
slowing, with expected deliveries down by 35% in 2025. Despite near-term 
supply pressures, Cincinnati is well-positioned for long-term recovery, supported 
by population and job growth.

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

Venture Real Estate Co.  $13,700,000 

MGI Communities  $10,300,000 

Everingham Properties  $2,900,000 

Clermont Metropolitan Housing Authority  $2,390,000 

Eric Krumpelman  $2,375,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

Manor  $13,700,000 

PLK Communities  $10,300,000 

DWK Construction  $2,900,000 

Appelman Property Group  $2,390,000 

Copperwood Realty Group  $2,375,000 

MARKET INDICATORS Q3 2025 Q2 2025 Q1 2025 Q4 2024 Q3 2024

▼     12 Mo. Absorption Units  2,397  2,725  2,928  2,936  2,590 

▲     Vacancy Rate 7.43% 7.34% 7.28% 7.25% 6.97%

▼     Asking Rent/Unit  $1,336.54  $1,340.45  $1,324.57  $1,305.91  $1,308.17 

▲     Sale Price/Unit  $116,257.43  $115,372.71  $114,022.77  $112,697.90  $111,841.68 

▼     Cap Rate 7.53% 7.57% 7.60% 7.61% 7.61%

▲     Under Construction Units  4,574  4,374  5,277  5,350  4,824 

▲     Inventory Units  147,247  146,553  145,548  144,769  143,934 

TOP SALE TRANSACTIONS SALE PRICE NUMBER OF UNITS BUYER / SELLER

400-416 W. 9th Street
Cincinnati, OH

 $36,488,322
$104,852 Per Unit 348 Hamilton County Land Reutilization Corporation

Uptown Community Partners LP

126 E. 6th Street
Cincinnati, OH

 $8,150,000
$156,731 Per Unit 52 SARA Investment Real Estate

Neyer Holdings Corporation

7803-7821 Dawn Road
Cincinnati, OH

 $4,220,000
$95,909 Per Unit 44 Ehrenzeller Capital

Moe Joe Investments

https://www.lee-associates.com/offices/office/?id=4029
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2025 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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