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The construction industry grew faster in the metro area than statewide over the year
and employment in the Manufacturing industry grew +1.2%. Although industrial
demand tempered when compared to prior quarters, new leasing activity showed a
rebound with strong leasing and absorption, while vacancy rates remained elevated
at 8.4% due to a recent surge in new construction. Positive leasing momentum across
logistics, construction, and HVAC sectors indicated continued demand, but this
was tempered by increased available space from new deliveries. Rental growth was
steady at 2.9% YQY, with a future pipeline of new projects set for late 2025 potentially
impacting absorption and vacancy rates further into the year. The largest transaction
for the quarter was the sale of 8951 Alico Trade Center Road, comprising 35,387 SF.

MARKET INDICATORS Q3 2025 Q2 2025 Q1 2025 Q4 2024 Q3 2024
Qtrly Net Absorption SF 576,525 622,340 (194,651) 377,325 247,304
Vacancy Rate 8.40% 7.50% 5.90% 4.70% 5.00%
Avg NNN Asking Rate PSF $14.07 $14.81 $14.39 $14.16 $13.91
Sale Price PSF $206.00 $194.00 $223.00 $205.00 $197.00
Cap Rate 8.30% 6.29% 7.42% 7.40% 6.50%
Under Construction SF 1,157,474 479,188 1,676,244 1,849,169 1,472,366
Inventory SF 38,382,738 44,153,154 42,810,098 42,447,228 42,320,568
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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