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INDUSTRIAL MARKET OVERVIEW
JOHN SHARPE, President

The Las Vegas industrial market remained steady through the third quarter
as tenant activity held consistent across most submarkets. Over the past
year, net absorption reached 3.9 million square feet, showing a modest gain
from earlier in the year. Vacancy ticked up to 11.4%, largely due to recent
deliveries still working through lease-up. Asking rents averaged $14.20 per
square foot, holding level quarter over quarter. Developers are pacing new
projects carefully as demand normalizes and tenants take a more measured
approach to expansion. Despite the slowdown, the market continues to
show solid fundamentals and steady long-term demand.

MARKET INDICATORS Q3 2025 Q2 2025 Q1 2025 Q4 2024 Q3 2024
Qtrly Net Absorption SF 3,917,887 3,067,511 4,496,865 3,251,844 3,890,316
Vacancy Rate 11.40% 11.00% 10.40% 9.80% 8.40%
Avg NNN Asking Rate PSF $14.20 $14.21 $14.10 $13.97 $13.84
Sale Price PSF $215.00 $213.00 $213.00 $218.00 $213.00
Cap Rate 5.80% 5.80% 5.80% 5.70% 5.70%
Under Construction SF 4,985,588 7,022,857 8,588,440 8,553,539 10,244,689
Inventory SF 196,831,979 194,648,872 192,825,067 189,717,082 186,153,910

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
Lasvegao 08MOSE g e Rockefeler Group Closs
ko s 70O GDInesmensvrs
'Liigoeii:?;?/a o 85,947 5F 522396352332 Strongbox SerGeISF;(r)T:fnt Company Class A

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
?liJZ)?tOhBL?; I\_/aekgea'srta,\illv 464,203 SF Prologis Global Industrial Wholesaler
il:i1r$hh|{é§$/:gr2:,rcNe\/Street 337,008 SF SunCap / GID Kreate Manufacturing
Ejs‘l\(;eEg.i?ﬁ\%Avenue 228,760 SF Panattoni Welspun USA Manufacturing

LEE & ASSOCIATES RESEARCH



https://www.lee-associates.com/people/terms/sharpe/broker/john-sharpe-sior-ccim-leed-ap-256523/
https://www.lee-associates.com/people/?terms=malmstone&broker=15945
http://www.lee-associates.com/research/

	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Charleston
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MD, South Columbia
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Charleston
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Charleston
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle


	Button 2: 
	Page 1: 

	View Market Research: 
	Page 1: 

	View Our Properties: 
	Page 1: 

	Visit Our Website: 
	Page 1: 

	Home 2: 
	Page 1: 

	Prev Page 4: 
	Page 1: 

	Next Page 4: 
	Page 1: 



