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RETAIL MARKET OVERVIEW
GRACE NEWTON, Principal

Leasing activity in Lincoln is significantly down from 2024 and would
need 290K SF leased in Q4 to meet last year's mark. To put that in
perspective, that's slightly higher than the square footage leased YTD.
That volume can be attributed to a vacancy rate of 2.2%. With less
construction starts than last year, an increase in vacancy rate is unlikely
in the near future. The sales volume in 2024 was approx. $122M, YTD it
sits at approx. $50M. The largest sized property that traded in Q3 was
led by Lee & Associates’ Ammar Abu-Hamba as the buyer’s broker of a
multi-tenant retail property.

MARKET INDICATORS Q3 2025 Q2 2025 Q1 2025 Q4 2024 Q3 2024
12 Mo. Net Absorption SF 186,397 100,630 (50,210) (76,311) (16,689)
Vacancy Rate 2.2% 2.1% 2.8% 3.0% 3.4%
Avg NNN Asking Rate PSF $14.85 $14.92 $14.87 $14.83 $14.80
Sale Price PSF $141.00 $140.00 $140.00 $139.00 $139.00
Cap Rate 7.9% 8.0% 7.9% 7.9% 7.9%
Under Construction SF 89,558 110,558 100,350 115,436 76,316
Inventory SF 21,189,843 21,148,843 21,150,843 21,145,448 21,273,335
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
S STSTNGUOS gy  SUSON SadsposbeSmmelS g
Eii\sciﬁnajnlsliEe e 21,136 5F $ﬂ;tjl%%(l)305(|): Landsh(azl(’)knlg:z:clitj Group Multi-Tenant
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
lﬁﬂgiﬁi}g Street 10,621 SF Bene;asri:e(?:pital Dollar Tree Variety Stores
Ei1n2c(gliiln'\elé_ake Road 10,033 SF RED Development Comortmade Mattress Retailer
Ei::’:cl::n,drﬁltg Street 6,210 SF Erma & Daniel Wentz Frontier Medical Medical
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https://www.lee-associates.com/people/?terms=Newton&broker=116458
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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