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The Naples-Marco Island MSA had the third fastest annual job growth rate
compared to all metro areas in the state in the manufacturing industry, registering a
+3.4% increase in jobs. Transportation, warehousing, and utilities employment rose
+3.1% YOY and the construction industry added 200 jobs for a +0.9% increase.
Despite solid job growth, demand for space cooled at midyear. Leasing activity
remains steady, with positive absorption, despite a backdrop of rising vacancies
throughout the Southwest Florida region. The market continues to benefit from
strong regional demand for logistics and warehouse space, driven by the expansion

of e-commerce. The vacancy rate has not been this high since 2015.

MARKET INDICATORS Q3 2025 Q2 2025 Q1 2025 Q4 2024 Q3 2024

Qtrly Net Absorption SF (330,786) (21,712) (191,900) (60,082) 19,316
Vacancy Rate 4.20% 3.30% 3.20% 1.80% 1.50%
Avg NNN Asking Rate PSF $19.89 $19.17 $19.26 $20.25 $20.22
Sale Price PSF $357.00 $330.00 $280.00 $220.00 $309.00
Cap Rate 7.60% 7.60% 7.62% 7.62% 7.65%
Under Construction SF 22,086 22,086 22,086 17,394 17,394
Inventory SF 13,030,244 14,564,928 14,564,928 14,547,534 14,547,534
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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SNZ‘i)!lie\g\,/T:sLhington Street 9,000 SF $$2’|1,Z.56(;,('))(§(|): Washingto;oﬁ:—:‘glirfgerties LLC Class C

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

aii@!,plan Pulling Road N 10,335 SF InviifniﬁgfLC Alara Stone Source LLC Stone Supplier

ﬁISa;?elin't:T_rprise Avenue 4,000 SF Yoctj(r:;rr]riweaere‘la'rr:Jst Avatar Flooring, Inc. Flooring

4120 Enterprise Avenue 1,500 SF Venture One Real Estate West Coast Stripping Restoration

Naples, FL & Restoration, Inc.
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https://www.lee-associates.com/offices/office/naples-fl-8627/
https://www.lee-associates.com/people/?terms=searls&broker=81620
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2025 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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