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As of the third quarter of 2025, the Naples multifamily real estate market
has shifted toward a more balanced environment, a significant change
from the intense, seller-favored conditions seen during the pandemic
boom. The market is characterized by rising inventory, stable-to-cooling
pricing, and a more normalized sales pace. The largest completion was
200 units at Wild Pines of Naples at 2580 Wild Pines Lane in Naples.
Increased competition and supply side pressure may encourage more
concessions in the next few quarters.

MARKET INDICATORS Q3 2025 Q2 2025 Q1 2025 Q4 2024 Q3 2024
12 Mo. Absorption Units 843 423 223 304 359
Vacancy Rate 11.1% 14.6% 13.6% 11.5% 12.7%
Asking Rent/Unit $2,096 $2,230 $2,295 $2,320 $2,330
Sale Price/Unit $301,832 $275,216 $286,867 $284,570 $277,899
Cap Rate 5.39% 5.38% 5.34% 5.39% 5.41%
Under Construction Units 1,896 1,403 1,416 1,502 1,502
Inventory Units 64,113 15,318 15,053 14,567 14,567

NET ABSORPTION, NET DELIVERIES, & VACANCY SALE BY BUYER TYPE SALE BY SELLER TYPE
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**Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months.

TOP SALE TRANSACTIONS SALE PRICE NUMBER OF UNITS BUYER / SELLER

2580 Wild Pines Lane $31,950,000 . 200 . WP Roll LLC

Naples, FL $159,750 Per Unit Wild Pines Owner LLC

5170 16th Place SW $12,043,000 . 63 5194 Naples LLC

Naples, FL $191,159 Per Unit Opus Reserve LLC

11103 Tamiami Trail E $1,250,000.00 12 Collier County

Naples, FL $104,167 Per Unit RJJ LLP

Blackstone, Inc. $128,812,200 Blackstone, Inc. $209,312,200
Davis Development $125,106,900 Beitel Group $125,106,900
Continental Realty Corporation $113,500,000 Spria Equity Partners $103,500,000
Foundation for Affordable Homes $103,500,000 The Dolben Company, Inc. $100,525,000
Bahama Club, Inc. $102,600,000 Cardinal Capital Partners, Inc. $83,000,000
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https://www.lee-associates.com/offices/office/naples-fl-8627/
https://www.lee-associates.com/offices/office/fort-myers-fl-2403/
http://www.lee-associates.com/research/
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