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As of the third quarter of 2025, the Naples multifamily real estate market 
has shifted toward a more balanced environment, a significant change 
from the intense, seller-favored conditions seen during the pandemic 
boom. The market is characterized by rising inventory, stable-to-cooling 
pricing, and a more normalized sales pace. The largest completion was 
200 units at Wild Pines of Naples at 2580 Wild Pines Lane in Naples. 
Increased competition and supply side pressure may encourage more 
concessions in the next few quarters.

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

Blackstone, Inc.  $128,812,200 

Davis Development  $125,106,900 

Continental Realty Corporation  $113,500,000 

Foundation for Affordable Homes  $103,500,000 

 Bahama Club, Inc.  $102,600,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

Blackstone, Inc.  $209,312,200 

Beitel Group  $125,106,900 

Spria Equity Partners  $103,500,000 

The Dolben Company, Inc.  $100,525,000 

 Cardinal Capital Partners, Inc.  $83,000,000 

MARKET INDICATORS Q3 2025 Q2 2025 Q1 2025 Q4 2024 Q3 2024

▲     12 Mo. Absorption Units  843  423  223  304  359 

▼     Vacancy Rate 11.1% 14.6% 13.6% 11.5% 12.7%

▼     Asking Rent/Unit  $2,096  $2,230  $2,295  $2,320  $2,330

▲     Sale Price/Unit  $301,832  $275,216  $286,867  $284,570  $277,899

▲     Cap Rate 5.39% 5.38% 5.34% 5.39% 5.41%

▲      Under Construction Units  1,896  1,403  1,416  1,502  1,502 

▲     Inventory Units  64,113  15,318  15,053  14,567  14,567 

TOP SALE TRANSACTIONS SALE PRICE NUMBER OF UNITS BUYER / SELLER

2580 Wild Pines Lane
Naples, FL

 $31,950,000
$159,750 Per Unit 200 WP Roll LLC

Wild Pines Owner LLC

5170 16th Place SW
Naples, FL

 $12,043,000
$191,159 Per Unit 63 5194 Naples LLC

Opus Reserve LLC

11103 Tamiami Trail E
Naples, FL

 $1,250,000.00
$104,167 Per Unit 12 Collier County

RJJ LLP

https://www.lee-associates.com/offices/office/naples-fl-8627/
https://www.lee-associates.com/offices/office/fort-myers-fl-2403/
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2025 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com
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