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Although the Naples vacancy rate increased to 5.4%, the vacancy remained 
significantly lower than the national average. Development remains muted as 
demand continues to soften for the fourth consecutive quarter. Office-using 
employment either declined or showed no change in growth over the past 12 
months. The market was defined by negative net absorption in the broader 
Southwest Florida region, low new construction, and the continued strong 
performance of Class A and medical office space. The average asking rent rose 
again to $36.18 psf NNN, with the remaining lack of competition from new 
construction.  The lack of new supply may insulate vacancy in future quarters.

NAPLES, FL

MARKET INDICATORS Q3 2025 Q2 2025 Q1 2025 Q4 2024 Q3 2024

▼     Qtrly Net Absorption SF  (108,000)  (40,996)  (37,220)  (61,450)  48,138 

▲     Vacancy Rate 5.40% 5.30% 4.50% 4.30% 3.80%

▲     Avg NNN Asking Rent PSF  $36.18  $27.77  $27.68  $27.25  $26.22 

▼     Sale Price PSF  $251.00  $544.00  $98.00  $498.00  $407.00 

▲     Cap Rate 8.58% - 5.68% - 6.70%

▼     Under Construction  -    21,800  21,800  41,800  41,800 

▲     Inventory  11,173,210  10,958,188  10,958,188  10,938,188  10,938,188 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

625 Tamiami Trail N
Naples, FL  2,599 SF Francis D Hussey, Jr Undisclosed Medical

12250 E. Tamiami Trail
Naples, FL  1,400 SF Old Republic

International Premier Insurance Insurance

12250 E. Tamiami Trail
Naples, FL  1,300 SF Old Republic

International Frontier Industrial Corp Industrial Contractor

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

800 Goodlette Road N
Naples, FL  60,007 SF  $19,250,000

$320.80 PSF
800 Goodlette Road Owner LLC

NNN Healthcare/Office REIT Class B

821 5th Avenue S
Naples, FL  39,401 SF  $18,800,000

$477.15 PSF
Neco 800 5th Avenue South LLC

Fifth Avenue South LLC Class A

3066 Tamiami Trail N
Naples, FL  24,067 SF  $3,809,634

$158.29 PSF
Naples Village Square LLC
FCRCG 3060 Tamiami LLC Class B

https://www.lee-associates.com/offices/office/naples-fl-8627/
https://www.lee-associates.com/people/?terms=searls&broker=81620
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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