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RETAIL MARKET OVERVIEW
LYLE CHAMBERLAIN, CCIM, President

Northern Nevada has a unique location, great quality of life, and relatively low living
costs, all of which have contributed to the growing population and good business
climate. The retail sector has been strong for the past years, keeping pace with new
trends, and successfully dealing with the losses in some of the concepts nationally
including small, mid and large boxes. The reason for this is that Reno has been able to
grow its population without adding significant construction in this sector. In fact, most
of the growth has been adding "“in fill" retail locations which already possessed the
population densities for those products. With our existing geographic constraints for

expansion,and ampleinfill locationssstill available, | do notsee thistrend changing much.

MARKET INDICATORS Q3 2025 Q2 2025 Q1 2025 Q4 2024 Q3 2024
12 Mo. Net Absorption SF (122,626) (123,295) (38,068) (50,370) 362,846
Vacancy Rate 4.1% 4.1% 4.3% 4.3% 3.4%
Avg NNN Asking Rate PSF $22.50 $22.50 $22.54 $22.46 $22.40
Sale Price PSF $231.49 $231.40 $231.63 $227.77 $225.32
Cap Rate 7.2% 7.2% 7.2% 7.3% 7.3%
Under Construction SF 93,817 93,817 93,817 122,950 51,961
Inventory SF 27,990,020 27,990,020 27,990,020 27,958,422 27,939,109
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
s 000
gggg,SN\ljietZke e 89,992 5F ;511;’3522’32!9 FIetcLoeC:c\iJc?na(;/sisAuto Multi-Tenant
gzgg,sl\.l://irgima et 50,915 SF $£{%5011 51%?3%?: GIoorngejgr';uesanre Single-Tenant
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
éizz,ﬁ\?s S Virginia 18,050 SF Kimco Boot Barn Ag Supplies
ggg?\c‘)\? S.McCarran Boulevard 6,209 SF Tolles Paris Baguette Restaurant
227-263 Los Altos Parkway 5,860 SF RCG Ventures Undislosed Retail
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https://www.lee-associates.com/people/?terms=chamberlain&broker=15700
https://s3.amazonaws.com/buildout-production/users/89028/bio.pdf?1598464489
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2025 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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