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Santa Barbara’s multifamily market remains steady, with limited inventory growth
and modest population gains keeping demand balanced. Vacancy trends at 3.3%
in Q3 2025, down 0.3% year-over-year and near the decade average of 3.2%. With
only 200 units under construction and few completions expected through 2026,
supply pressure is minimal. Over the past five years, roughly 850 market-rate units
have delivered, split between Santa Barbara and Santa Maria. Though over 500
units were approved at Paseo Nuevo in 2024, construction has yet to begin. Rent
growth measured 1.1% year-over-year and 26.2% over five years, outpacing national
averages. Long-term rent growth is projected to normalize around 2.9% by 2027.
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2015 2016 2017 2018 2019

2020

Q3 2025 Q2 2025 Q1 2025 Q4 2024 Q3 2024
91 108 189 104 146
3.27% 3.32% 3.30% 3.50% 3.25%
$2,544.00 $2,540.00 $2,505.00 $2,508.00 $2,483.00
$354,659 $350,680 $347,175 $340,000 $341,450
4.75% 4.78% 4.78% 4.78% 4.82%
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TOP SALE TRANSACTIONS

2220 Oak Park Lane
Santa Barbara, CA

1726 De La Vina
Santa Barbara, CA

SALE PRICE

$4,400,000
$440,000 Per Unit

$2,900,000
$483,333 Per Unit
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**Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months.

NUMBER OF UNITS BUYER / SELLER

Anne Catazano
Broida Family

10

Motamedi Properties LLC
Anne Rojas

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

Kennedy Wilson, Inc.

Richard Fogg

Bryan Davis

Edward St George

Courtney Desoto

LEE & ASSOCIATES RESEARCH

$116,000,000 Westview Capital $116,000,000
$21,150,000 StonePark Capital $21,150,000
$10,000,000 Prather Development $10,000,000
$6,775,000 Dario Pini Investments $9,300,000
$6,675,000 John Kenyon $6,775,000



https://www.lee-associates.com/people/terms/leider/broker/stephen-leider-7447/
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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