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The Tampa office market held steady in Q3 2025, signaling gradual
improvement after a slower start to the year. Net absorption reached
18,251 SF, while the vacancy rate eased to 10.1%, reflecting consistent
tenant activity and selective leasing. Average asking rents rose to
$36.81 PSF, supported by healthy demand for quality space. Although
construction moderated to 55,230 SF, this aligns with a more disciplined
development pipeline. Sales averaged $204 PSF, with key transactions
such as 601 N Ashley Dr and Fountain Square Ill underscoring continued
investor confidence in Tampa's resilient and stable office market.

MARKET INDICATORS Q3 2025 Q2 2025 Q1 2025 Q4 2024 Q3 2024
12 Mo. Net Absorption SF 18,251 104,547 796,339 746,056 355,367
Vacancy Rate 10.10% 10.60% 9.62% 9.85% 11.40%
Avg Asking Rate PSF $36.81 $36.35 $36.51 $36.81 $35.59
Sale Price PSF $204.00 $252.85 $241.00 $218.00 $220.00
Cap Rate 8.60% 8.04% 8.30% 8.36% 8.26%
Under Construction SF 55,230 105,700 530,929 428,929 428,929
Inventory SF 33,517,447 37,964,754 33,274,233 33,411,462 32,477,299
*Inventory represents Downtown Tampa, South Tampa, and Westshorte submarkets
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
Fountain Sq Il 4900 Memorial Hwy $25,180,000 Real Estate Value Advisors
Tampa, FL 182,668 5F $137.85 PSF Net Lease Office Properties Class A
601 N. Ashley Drive $40,000,000 Stock Development
Tampa, FL 61,260 5F $652.95 PSF TLR Group Class B
1213 E. 6th Avenue $5,850,000 JPRE Development, LLC
Tampa, FL 22,715 SF $257.54 PSF Casa Ybor Class B
*Sold for land value; to be redeveloped as a Class A residential condominium

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
Midtown East, 3600 Midtown Drive 26,389 SF The Bromley Co's Undisclosed Undisclosed
Tampa, FL Highwoods Prop, Inc.
Midtown East, 3600 Midtown Drive The Bromley Co's ) Information
Tampa, FL 26,389 SF Highwoods Prop, Inc. TeamViewer Technology and Serv.
Cypress Center , 5404 Cypress Ctr Dr 15,979 SF Parkway Invitation Homes Real Estate
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2025 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com

e \

b




	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Charleston
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MD, South Columbia
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Charleston
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Charleston
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle

	00.Back Page.pdf
	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Charleston
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MD, South Columbia
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Charleston
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Charleston
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle



	Button 2: 
	Page 1: 

	View Market Research: 
	Page 1: 

	View Our Properties: 
	Page 1: 

	Visit Our Website: 
	Page 1: 

	Home 2: 
	Page 1: 

	Prev Page 4: 
	Page 1: 

	Next Page 4: 
	Page 1: 



