¥, G . Q3 2025

COMMERCIAL REAL ESTATE SERVICES Wl I_M | N GTO N J N C

RETAIL MARKET OVERVIEW
SANDY THORPE, Managing Director

Wilmington's retail market softened in Q3 2025, posting -61,369 SF of
net absorption compared to -16,999 SF in Q2. Vacancy edged up to
2.7% from 2.5%, while average asking rents fell to $18.77 PSF, down
from $19.93. Sale prices increased to $157 PSF, though cap rates rose to
7.54%, reflecting shifting investor sentiment. The construction pipeline
expanded to 152,795 SF, signaling continued development interest,
while total inventory held steady at 14.87 million SF. Overall, retail
fundamentals weakened slightly as absorption turned more negative
amid ongoing delivery activity.

MARKET INDICATORS Q3 2025 Q2 2025 Q1 2025 Q4 2024 Q3 2024
12 Mo. Net Absorption SF (61,369) (16,999) (37,982) (21,302) (156,931)
Vacancy Rate 2.67% 2.50% 2.60% 2.60% 2.20%
Avg NNN Asking Rate PSF $18.77 $19.93 $17.51 $16.75 $16.58
Sale Price PSF $157.00 $154.00 $150.00 $148.00 $145.00
Cap Rate 7.54% 7.88% 7.22% 6.90% 6.90%
Under Construction SF 152,795 131,795 22,794 25,000 25,000
Inventory SF 14,865,984 14,865,984 14,843,230 14,818,230 14,818,230

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
00k gomsesy SISTE Dmmdentote
\é;\;i?rzi?;tzl)(:,tlit(;eet 24,000 SF $ﬂ;331355%(|)305(|): Joser(eAtégifliins, Sr. Single-Tenant
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
@ﬁii;‘j}:é@”“e 15,700 SF CLI Holdings LLC Undisclosed Undisclosed
%?;ii);s:fi,\elrcmive 14,160 SF Perform Properties Undisclosed Undisclosed

100 Lake Park Boulevard N 5,000 SF Undisclosed Riko's Pizza Restaurant
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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