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Atlanta’s retail market softened through Q4 2025, with annual absorption at 
-1.49 million SF, continuing a trend of modest tenant pullbacks. Vacancy inched 
up to 6.1%, though asking rents remained resilient at $24.63 PSF, supported 
by strong restaurant, service, and discount retailer demand. Construction stays 
limited at 466K SF, preventing oversupply. Investment activity remains steady, 
with pricing near $175 PSF and cap rates widening slightly to 7.4%. Despite 
negative absorption, Atlanta’s population growth, rising consumer spending, and 
strong suburban retail corridors position the market for stabilization as economic 
conditions improve.

ATLANTA, GA

MARKET INDICATORS Q4 2025 Q3 2025 Q2 2025 Q1 2025 Q4 2024

▲    12 Mo. Net Absorption SF  (1,487,280)  (1,640,975)  (1,186,159)  (1,092,871)  (545,578)

▲     Vacancy Rate 6.10% 6.00% 5.70% 5.40% 5.20%

▼     Avg NNN Asking Rate PSF  $24.63  $24.76  $24.42  $24.31  $19.84 

▲     Sale Price PSF  $175.00  $174.00  $176.00  $177.00  $179.00 

◀ ► Cap Rate 7.40% 7.40% 7.30% 7.20% 7.32%

▲     Under Construction SF  465,961  276,617  354,525  301,885  257,837 

▲     Inventory SF  193,775,369  192,691,469  196,009,169  200,721,373  200,427,882 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

6055-6085 Old National Highway
Atlanta, GA  63,419 SF Irgang Group Kroger Grocery Stores

5870-5900 East Lake Parkway
McDonough, GA  49,673 SF STORE Capital Corp Fitness 2020 Arts, Entertainment, 

Recreation 

8427 Vaughn Road
Canton, GA  34,000 SF STNL Hickory Flats LLC The Learning Experience Social Services,

Child Care

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

1155 Ernest W. Barrett Parkway, NW
Kennesaw, GA  18,789 SF $16,600,000

$883.50 PSF
L&B Realty Advisors LLP

D&G Development Group Multi-Tenant

610-640 Thornton Roadf*
Lithia Springs, GA  75,947 SF $13,263,581

$174.64 PSF
Columbia Properties, Inc.

KPR Centers Multi-Tenant

2667 Powder Springs Road
Marietta, GA  78,837 SF $13,250,000

$168.07 PSF
Core Equity Partners

Columbia Properties, Inc. Multi-Tenant

*Part of Portfolio Sale

https://www.lee-associates.com/people/?terms=hunt&broker=12846
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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