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RETAIL MARKET OVERVIEW
DEAN MISLEH, Associate

In the fourth quarter of 2025, the Cincinnati retail market remained fundamentally tight
despite a modest rise in vacancy driven by bankruptcy-related store closures earlier in
the year. Vacancy increased to 5.5 percent, yet available space remained near historic
lows as limited new construction continued to constrain supply. Net absorption stayed
negative over the past year, reflecting big-box move-outs, while smaller-format spaces
benefited from steady demand among service-oriented tenants, restaurants, and discount
retailers. Asking rents grew approximately 3.0 percent year over year, outperforming
national trends and supported by population growth and strong suburban performance.

Construction activity remained muted, reinforcing near-term market stability.

MARKET INDICATORS Q4 2025 Q3 2025 Q2 2025 Q1 2025 Q4 2024
12 Mo. Net Absorption SF (425,053) (331,197) (204,313) 470,112 836,194
Vacancy Rate 5.50% 5.46% 5.58% 5.30% 5.06%
Avg NNN Asking Rate PSF $16.72 $16.39 $16.46 $16.36 $16.23
Sale Price PSF $134.69 $132.74 $131.12 $130.29 $128.27
Cap Rate 8.30% 8.33% 8.37% 8.36% 8.38%
Under Construction SF 995,460 1,015,017 850,972 856,593 731,889
Inventory SF 135,303,833 135,293,781 135,436,821 135,338,538 135,118,541

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
i/l7a?r51esv.i|3|:t(§l-R|OUte 48 14,000 SF $?;35,28057’(|)°%?: Kr?s??wigﬂl?aii\/neervgﬁlleen;Ll_CLC Multi-Tenant
1515752 exing smse SN0 SH fedrofomd opetielS
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
Zf’f;ncnc;'t‘irg’;'“’e”“e 30,000 SF State Of Ohio BidFTA Real Estate
ﬁsi?f?js,z(;l-?me Highway 29,640 SF ConS;;nneiS;,elnc. Jay Madhusudan Investment LLC Services

1558 Hamilton Richmond Road 9,309 SF Undisclosed Texas Roadhouse Food Services

Hamilton, OH
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https://www.lee-associates.com/people/terms/misleh/broker/dean-misleh-264189/
https://s3.amazonaws.com/buildout-production/users/62712/bio.pdf?1569861224
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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