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The Fort Myers retail market in 2025 showed resilience with strong leasing demand driven
by population growth and essential services, while facing pressures from big-box closures
and rising vacancies in some areas, leading to demand for newer centers, but with significant
new construction underway. Key trends included robust demand for fitness, discount
retailers, and essentials, a cooling residential market influencing investor outlook, and strong
interest in new developments focusing on walkability and mixed-use, despite economic
headwinds and some regional vacancy increases. The market remained dynamic, with
strong fundamentals in newer developments and essential retail, but challenges persisted in
older retail segments. Ongoing population gains and new construction suggests continued
evolution, with a move towards modern, experience-focused retail environments.
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MARKET INDICATORS Q4 2025 Q3 2025 Q2 2025 Q1 2025 Q4 2024
Qtrly Net Absorption SF (217,857) (245,000) (99,061) (10,000) 55,287
Vacancy Rate 3.37% 3.40% 3.00% 2.80% 2.40%
Avg NNN Asking Rate PSF $22.74 $22.59 $20.98 $21.59 $2.53

Sale Price PSF $247.00 $247.00 $300.00 $355.00 $205.00
Cap Rate 6.77% 6.71% 5.40% 6.70% 6.50%
Under Construction SF 376,663 377,857 540,799 549,115 364,957
Inventory SF 49,387,820 49,338,482 49,667,277 49,616,786 49,532,982
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
PSS S e RIS SbeSmelS  ugnn
lliﬁél\aysearz,(liirlos Poulevard 131,006 SF g;éozglllglg Gulf MyRe'\:lsCS'\C/ISCCc:)l—anCany Ltd. Multi-Tenant
s Cosmdbne g ST PSlEmenrolStbdndiS
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
§51.41_251.91 Chamber of Commerce 28,000 SF Isram Prado LLC The Sanctuary Golf & Social Club Arts, Entertair'wment, &
onita Springs, FL Recreation

ﬁggowlsy';'s‘fﬁ'a”d Avenue 13,000 SF pond Ploza ArchWell Health Healthcare
2615 Santa Barbara Boulevard 7,922 SF CCALDIFLLLC Pet Supplies Plus Pet Supplies

Cape Coral, FL
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https://www.lee-associates.com/offices/office/fort-myers-fl-2403/
https://www.lee-associates.com/people/?terms=searls&broker=81620
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2025 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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