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Fresno’s multifamily market remains stable and affordable with average asking 
rents of $1,470 per unit and vacancy at a low 4.7%, well below the national 
average. Over the past year absorption totaled 390 units, below pre-pandemic 
levels, with Class A and B properties accounting for the majority of demand. 
Lower-quality inventory has faced increased competition from newly delivered 
affordable housing. Construction activity has slowed significantly with just 96 
units underway as developers respond to rising costs and moderating rent 
growth. Annual rent growth has cooled to 1.8%, positioning Fresno as a steady, 
low-volatility multifamily market with limited near-term upside.

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

Wright Equities, Inc.  $53,500,000 

Ideal Capital Group  $33,370,500 

Nelson Partners Student Housing  $19,000,000 

John T Hayden  $18,500,000 

Trevor Bird Living Trust  $12,700,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

Post Investment Group  $53,500,000 

Apartment Rentals LLC  $33,370,500 

David H. Hussain Revocable Trust  $19,000,000 

Archimedes Asset Management  $18,500,000 

David H. Hussain Revocable Trust  $12,700,000 

MARKET INDICATORS Q4 2025 Q3 2025 Q2 2025 Q1 2025 Q4 2024

▼     12 Mo. Absorption Units  398  439  543  837  897 

▼     Vacancy Rate 4.70% 4.80% 4.73% 4.30% 4.30%

▲     Asking Rent/Unit  $1,471.00  $1,468.00  $1,460.00  $1,438.00  $1,429.00 

▲     Sale Price/Unit  $151,377  $149,000  $134,817  $152,000  $150,800

▼     Cap Rate 6.36% 6.40% 6.34% 6.37% 6.39%

◀ ► Under Construction Units  96  96  96  337  -   

▲     Inventory Units  56,759  56,641  56,571  56,516  56,394 

TOP SALE TRANSACTIONS SALE PRICE NUMBER OF UNITS BUYER / SELLER

5669 N. Fresno Street
Fresno, CA

 $53,500,000
$192,446 Per Unit 278 Post Investment Group

Wright Equities, Inc.

732 N. Clovis Avenue
Clovis, CA

 $33,370,000
$220,993 Per Unit 151 Apartment Rentals LLC

Ideal Capital Group

5270 N. San Pablo Avenue
Fresno, CA

 $12,700,000
$139,560 Per Unit 91 David H. Hussain Revocable Trust

Trevor Bird Living Trust

https://www.lee-associates.com/people/terms/cobb/broker/dan-cobb-205792/
https://www.lee-associates.com/people/?terms=berzack&broker=16228
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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