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COMMERCIAL REAL ESTATE SERVICES I_A - WEST, CA

INDUSTRIAL MARKET OVERVIEW
DOUG MARSHALL, SIOR

The West Los Angeles/ LAX industrial/ flex marketplace is still soft, but we
are optimistic that 2026 will be a better year. Demand, lease prices, and sale
prices are down. Buyers want deals reflecting lower $/SF due to the high cost
of financing plus city regulations. Tenants want short-term leases, flexibility,
lower rents, or free rent to decrease occupancy costs. It is a tenant’s market.
Overall vacancy is up to approximately 8.3%. Rents range from about $2.00/
nnn/SF to $2.50/nnn/SF for industrial space/flex space.

MARKET INDICATORS Q4 2025 Q3 2025 Q2 2025 Q1 2025 Q4 2024
12 Mo. Net Absorption SF (164,691) (45,310) 89,176 (134,061) (218,293)
Vacancy Rate 8.30% 8.10% 8.00% 7.80% 8.70%
Avg NNN Asking Rate PSF $2.49 $2.40 $2.37 $2.39 $2.41
Sale Price PSF $302.00 $394.00 $531.00 $399.00 $281.00
Cap Rate 5.16% 5.16% 5.17% 5.17% 5.16%

Under Construction SF - - . R _

Inventory SF 13,841,237 13,841,237 13,841,237 13,846,591 13,846,591

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
Eg; ik;j:?cég: e 30,444 5F $?,3025'(1)9101'0F950F Ta3k3e2T2Wfal?:tiee;aecg;li/lseoritg:rrilgc' Class B
e e e SN0 Gmsede g
Cos Angelen CA T e 13,184 57 $10.230.000 BLT Enterprises Class B
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
EC%SZSAES;);SA,\SXUQ 11,900 SF lzzy Holdings Undisclosed Undisclosed
ngz—fg:&sg:venue 10,447 SF Sherman F. Wagenseller Air Power International Express Trac\lsapr(;:(a)ﬂgr;;nd
5701 Buckingham Parkway 6,880 SF Fred Kimiabakhsh Undisclosed Undisclosed
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https://www.lee-associates.com/people/terms/marshall/broker/doug-marshall-sior-15794/
http://www.lee-associates.com/research/
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the

f _— ~ 3
: ~ac ao  completeness of the information and details provided herein, including but not Iimited*tgﬂbelnplied warranty of suitability and fitness for a
‘particular, —~

purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior

) ﬁal/ orlease, and vg}'thdrawal without notice. Thffd-pa&y data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
/=] /[ “of Labor Statisti(!;”Congressiona/ Budget Office, Eurobeqn Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
:4 © Copyrigh/ 2025 Lee & Associates all rights reservg}ﬁﬂ’%ﬁgﬂ—party Image sources: sorbis/shutterstock.com, shuﬁer;fzgnk. com, pixabéjitom, istock.com
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