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The Las Vegas retail market remained fundamentally healthy in the fourth quarter, 
which was supported by stable consumer demand and limited new supply. Over 
the past year, net absorption totaled 16,341 square feet, reflecting a slowdown from 
earlier in the year as leasing activity normalized. Vacancy edged up slightly to 5.2% 
which is among the lowest levels in the region as tenants largely held their space. 
Asking rents averaged $34.25 per square foot, holding steady and underscoring the 
market’s pricing stability. Construction activity remained moderate at approximately 
940,343 square feet and keeps new supply in check and reinforcing overall market 
balance. Retail conditions remain stable and well-positioned entering year-end.

LAS VEGAS, NV

MARKET INDICATORS Q4 2025 Q3 2025 Q2 2025 Q1 2025 Q4 2024

▼    12 Mo. Net Absorption SF  16,341  445,067  233,459  186,912  528,572 

▲     Vacancy Rate 5.20% 5.10% 5.00% 5.00% 4.60%

◀ ► Avg NNN Asking Rate PSF  $34.25  $34.25  $34.12  $33.75  $33.45 

▲     Sale Price PSF  $329.00  $327.00  $326.00  $316.00  $317.00 

◀ ► Cap Rate 6.30% 6.30% 6.30% 6.40% 6.40%

▼     Under Construction SF  940,343  944,430  1,381,407  1,365,980  865,555 

▲     Inventory SF  123,003,313  122,915,744  122,478,767  122,381,090  122,293,423 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

2630-2662 W. Horizon Ridge Parkway
Henderson, NV  59,796 SF Auerbach Commercial 

Realty Holdings Undisclosed Undisclosed

8150 S. Eastern Avenue
Las Vegas, NV  48,386 SF Sam Shakib Slick City Arts, Entertainment, 

and Recreation

2630-2662 W. Horizon Ridge Parkway
Henderson, NV  32,186 SF Auerbach Commercial 

Realty Holdings Savers Retailer

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

2650-2660 S. Maryland Parkway*
Las Vegas, NV  35,222 SF  $9,288,394

$263.71 PSF
Tamer Alpagot

Sahara Town Square LLC Multi-Tenant

2650-2660 S. Maryland Parkway*
Las Vegas, NV  32,139 SF  $8,475,376

$263.71 PSF
Tamer Alpagot

Sahara Town Square LLC Multi-Tenant

4701 W. Sahara Avenue
Las Vegas, NV  29,960 SF  $8,000,000

$267.02 PSF
Craft Consutruction Company

AutoNation Multi-Tenant

*Part of a Portfolio Sale

https://www.lee-associates.com/people/terms/zirbes/broker/joanna-zirbes-ccim-263190/
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
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