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DERRICK GONZALES, Director of Research

For the fourteenth consecutive quarter, Vancouver's industrial vacancy rate
continued rise reaches 4.6%, a 30-basis point (bps) increase QoQ and 130 bps
increase YoY. Leasing activity also stays strong in core markets. Notably, 3PL and
warehousing tenants continue to lease space. Canadian Appliance Source leased
60,650 sf at 4084 McConnell Court in Burnaby while GoodCang Logistics leased
109,883 sf at 8151 Churchill Street in Delta. Like previous quarters, new speculative
large bay projects have reached completion pre-committed tenants reflecting the
flight to quality trend leaving older outdated buildings on the market for much
longer.

MARKET INDICATORS Q4 2025 Q3 2025 Q2 2025 Q1 2025 Q4 2024
Qtrly Net Absorption SF 406,237 (213,995) 100,369 877,686 561,169
Vacancy Rate 4.60% 4.30% 4.00% 3.40% 3.30%
Avg NNN Asking Rate PSF $19.23 $19.18 $19.92 $19.82 $19.54
Sale Price PSF $487.00 $489.00 $446.00 $451.00 $452.00
Cap Rate 4.50% 4.20% 4.20% 4.10% 4.09%
Under Construction SF 2,788,751 4,621,038 5,237,524 5,940,287 6,897,808
Inventory SF 246,793,789 245,672,893 245,321,763 243,842,090 243,314,849

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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*All numbers shown are in Canadian dollars (CAD); ** Share Sale
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_ The info //:/- and details contain have begn obtained from thlrd—péﬁﬂc&rce fble[lgyea"lf‘b"be(e\l;@ble, however, Lee & Associates has not
\independently verified its accuracy. Lee & Associates makes no representations, guaianféés,\p@re:ss or implied warranties of any kind regarding the
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purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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he info matioﬁ provided herein, including any sale or lease terms, is being provided subject to errors, omissions, chaﬁgeé?)‘fprice_gr conditions, prior
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