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Vacancy rates are dropping significantly, and lease rates are beginning
to rise as apartment demand has spread beyond Class A properties to
the overall market. There are 103 units under construction. Developers
should begin construction on additional supply this year.

MARKET INDICATORS Q12026 Q4 2025 Q3 2025 Q2 2025 Q1 2025
12 Mo. Absorption Units 1,187 1,412 1,666 2,053 2,303
Vacancy Rate 7.30% 7.70% 8.10% 8.80% 8.40%
Asking Rent/Unit $1,695.49 $1,668.07 $1,663.85 $1,671.76 $1,636.32
Sale Price/Unit $241,711.82 $239,569.03 $237,017.48 $236,321.91 $230,589.26
Cap Rate 5.30% 5.30% 5.30% 5.30% 5.40%
Under Construction Units 108 108 131 87 792
Inventory Units 47,995 47,995 47,972 47,972 47,267

NET ABSORPTION, NET DELIVERIES, & VACANCY SALE BY BUYER TYPE SALE BY SELLER TYPE
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**Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months.

TOP SALE TRANSACTIONS SALE PRICE NUMBER OF UNITS BUYER / SELLER

695 E. Patriot Boulevard $96,000,000 404 APW Avenue Group

Reno, NV $237,624 Per Unit MG Properties

855 Brinkby Avenue $5,000,000 91 Brian Krill

Reno, NV $54,945 Per Unit Thomas Witt

207 Hillcrest Drive $10,393,500 58 Weiss Investment Properties, LP
Reno, NV $179,198 Per Unit 2050 NE Barberry, LLC

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME TOP BUYERS (PAST 12 MONTHS) SALES VOLUME
Kromer Investments, Inc. $109,000,000 APW Avenue Group $96,000,000
MG Properties $96,000,000 Hamilton Zanze & Company $75,250,000
Benedict Canyon Equities, Inc. $41,000,000 Urban West Capital $41,000,000
Daniel Ochoa $11,807,000 New York Life Insurance Company $33,750,000
Pounder Realty, LLC $10,393,500 John Holmberg $11,807,000
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