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Columbus continues to distinguish itself as one of the Midwest’s premier industrial 
markets, supported by sustained occupier demand, healthy absorption, and a 
disciplined construction pipeline. Market fundamentals remain resilient, with 
vacancy near historic lows despite continued development activity. Demand is 
being driven by advanced manufacturing, semiconductor investment, logistics, 
and supply chain reshoring. Relative to its Midwest peers, Columbus benefits 
from stronger population and employment growth, a diversified economic 
base, and significant institutional capital investment, supporting above-average 
leasing velocity and rental growth. Looking ahead, conditions are expected to 
remain favorable through the balance of 2026. 

MARKET INDICATORS Q2 2026 Q1 2026 Q4 2025 Q3 2025 Q2 2025

▼    12 Mo. Net Absorption SF  2,926,398  4,102,632  3,310,441  2,411,187  2,357,197 

▲     Vacancy Rate 4.90% 4.50% 6.60% 7.20% 8.10%

▲     Avg NNN Asking Rate PSF  $7.09  $6.99  $6.97  $7.05  $6.99 

▲     Sale Price PSF  $125.00  $115.00  $111.00  $109.00  $104.95 

▼     Cap Rate 5.95% 6.00% 6.10% 6.15% 5.95%

▲     Under Construction SF  9,015,392  4,351,301  4,527,760  5,003,680  2,650,582 

▼     Inventory SF  373,723,782  377,609,307  376,437,614  370,328,252  370,143,662 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

1020 Enterprise Parkway
West Jefferson, OH  832,600 SF EQT Real Estate Crane Logistics 3PL

6360 Port Road
Groveport, OH  434,120 SF EQT Real Estate Redhawk Logistics 3PL

2255 Parsons Avenue
Columbus, OH  338,400 SF Stonemont Amazon E-commerce

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

7915 Smiths Mill Road
New Albany, OH  542,737 SF  $67,842,125

$125.00 PSF
Heitman

Merus Class A

1800 Deffenbaugh Court
Gahanna, OH  292,594 SF  $41,998,943

$143.54 PSF
Dogwood Industrial
Scannell Properties Class A

8200 Smiths Mill Road
New Albany, OH  218,457 SF  $27,307,125

$125.00 PSF
Heitman

Merus Class A

https://www.lee-associates.com/people/?terms=spencer&broker=9065
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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