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Bakersfield's retail market demonstrated improving fundamentals through Q3 2026,
with availability declining to approximately 5.6% from a recent peak of 6.0%, though
remaining above the national average. Leasing momentum has strengthened,
generating 570,000 SF of positive net absorption over the trailing 12 months,
supported by two new Target stores and continued demand for smaller retail spaces.
Despite improving occupancy, elevated availability has limited annual rent growth
to 0.8%. Construction activity remains moderate, with approximately 360,000 SF
underway and additional projects planned in growing retail corridors. Looking ahead,
continued tenant demand and measured development activity are expected to
support gradual vacancy reductions and market stabilization.

MARKET INDICATORS Q3 2026 Q2 2026 Q12026 Q4 2025 Q3 2025
12 Mo. Net Absorption SF 575,944 344,991 85,627 (352,8006) (410,852)
Vacancy Rate 5.20% 5.20% 5.50% 5.90% 6.10%
Avg NNN Asking Rate PSF $20.51 $20.26 $20.07 $19.92 $19.87
Sale Price PSF $226.00 $236.00 $212.00 $216.00 $219.00
Cap Rate 6.98% 6.80% 7.20% 7.00% 6.90%
Under Construction SF 360,651 8,630 55,918 193,353 193,353
Inventory SF 37,614,689 37,477,429 36,332,195 35,845,889 35,682,873

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
Bakersficld, G 132,469 SF STIONSSE purpiest Realty Servdces ne ¢ MukiTenant
o paos om0 Tommroe gt
oo welond nowse g Retindr e
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
?gﬁazfak;f Ei 3,600 SF Greggirng;iiﬁrey Kern Regional Medical
g;(k);:f:szll\g;g Ave 3,570 SF SRK Investment, Inc. Kern Valley Medical College Education
'?':F?azicak;f Ei 3,272 SF Tacos iSnugF;e[:f)Cr Hold- Dutch Bros Food Services

LEE & ASSOCIATES RESEARCH



https://www.lee-associates.com/people/?terms=Brock&broker=140501
https://www.lee-associates.com/people/?terms=MCCHESNEY&broker=20906
http://www.lee-associates.com/research/

l I LEE &
ASSOCIATES s

COMMERCIAL REAL ESTATE SERVICES -

T el info /- d herein have been obtained from third- part;w.@rcesblehevedi’d"be Ielfable however Lee & Associates has not
( " ina 5. en d Iy verified its accuracy. Lee & Associates makes no repﬁsentatlohs guaFantee&m%ress or :mphed warranties of any kind' regarding the

ac acy of completeness of the information and details provided herein, inc but not limited to, the > implied warranty\oﬁsuttab:hty and fitness for a
‘partic Ij purpose. In‘terested parties should perform their own due dlhgencé regarding the accuracy of the mformatlon

he hf matloﬁ prowded herein, including any)sale or lease terms, is being provided subject to errof‘om.(ssions changes  of price or conditions, prior
“sale or/lease, and WIthdrawal without notice. Third- party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
- ‘of Labor Statlstl(g Congress:ona/ Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates. Proprletary Data. ©

‘
ZZ’ © Copyrlgh/ 2026 Lee & Associates all rights reserved,% /d party Image sources: sorbis/shutterstock.c com shutters‘}toqk com, plxabay com, istock.com
‘4.‘_

/8 A \ ’5




	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MI, Detroit
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle

	00.Back Page.pdf
	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MI, Detroit
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle



	Button 2: 
	Page 1: 

	View Market Research: 
	Page 1: 

	View Our Properties: 
	Page 1: 

	Visit Our Website: 
	Page 1: 

	Home 2: 
	Page 1: 

	Prev Page 4: 
	Page 1: 

	Next Page 4: 
	Page 1: 



